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FIRST ELEMENTS EUROCONSULTANTS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AloIKNTIKO ZLUPBOLAIO LTTORAAAEI TNV EKOECT) TOL LAl UE TIG EAEYUEVEG OIKOVOMIKEG KATAOTACEIG TNG ETaipEiag
yia TO £70G 1MoL éAN&e oTig 31 Aekepppiov 2016.

KOpieg 5paoTnpIoTnTeg
O1 KOpIEG 5paocTnPEIOTNTEG TNG ETaipeiag, TTouv &ev £xouvv aAAGEel attd TO TTPONYOLPEVO ETOG, Eival N TTAPOXN
OULUPOLAELTIKGV KAl DTTOCTNPIKTIKGOV LTTNEECIOV O ISITIKOLS, SNUOCIOLS KA UN-KERSOTKOTTIKOLSG OPYAVICUOUG.

Avaokomnon Tpéxovoag KATaoTaong, MPoPAeTTOueveg HEANOVTIKEG £§€NIEEIC Kal onUAVTIKOI KivSuvol
H eCENEN TNG ETCIpEiag péxpl ONUEPA, TA OIKOVOMIKA TNG ATTOTEAECUATA KAl N OIKOVOUIKY TG ©¢0n, OTTWG
TTapoLOoIAloOVTAl OTIG OIKOVOUIKEG KATAOTACEIG, BOE®OOLVTAI IKAVOTIOINTIKA.

O1 KLPIOTEPOI KivoLVOI Kal ARePaIOTNTEG TTOL AVTIUETWTTEl N ETaipeia Kal ol evépyeleg TTov AauPavel yia
SlaxeipIon TOLG, AVAPEPOVTAI OTN ONUEION 3 TV OIKOVOUIKG®V KATAOTACEWDYV.

AmroteAéouara
Ta amoTeAéouaTa TG ETaipeiag yia to étog mapovoialovtal otn oeAida 5.

Mepiouara
To AI0KKNTIKO ZLPPOVLAIO Sev €IoNYEITAI TNV TTANPWUN PEQICUATOG KAl TO KABApOd KEPSOG yia TO €T0G
HETAQEPETAI OTA ATTOOEUATIKA.

MeToxIkO KepaAaio
Aev LTTNEEQV UETAROAEG OTO PETOXIKO KEPAAQIO TNG ETaIpEiag KaTa TN SIApKEIa TOL LTTO eEETACN ETOLG.

A10IKNnTIKO TLHPBOVLAIO

Ta YéAn Tou AloiknTIKoL ZLPPROLAIOL OTIG 31 AekepPpiov 2016 Kal KATA TNV NUELOPNVIA TNG TTAPOLCAG £KBECNG
TapovoialovTtal oTn oeAida 1.'OAoI TOLG ATAV PEAN TOL AIOIKNTIKOL ZLPPBOLAIOL KAB' OAN TN SIAPKEIQ TOL ETOLG
oL éANnge oTIg 31 AekepPpiou 2016.

YOUP®VA pe To KaTaoTaTiko Tng ETaipeiag, OAa Ta LPICTAPEVA PEAN TOL AIOIKNTIKOL ZLPROLAIOL diIaTnPoLY TO
aioud Toug.

Agev LTTNPEAV OTTOIECSATTIOTE CNUAVTIKEG JETARBOAEG OTN CLVOECH, TNV KATAVOUI APUOSIOTATWY KAl AUOIPA TWV PEAGV
TOL AIOIKNTIKOL TUUPOLAIOL.

AveEaptnrol EAeyKTEQ

O1 Ave€apTntol EAeykTég, Markos Drakos & Co Ltd, €xouv ekdnAcael embupia va eEakoAoLONCOLY Va TTAPEXOLY TIG
LTTNPETCIEG TOLG KAl YAPICUA TTOL va £E0LOI0SOTE TO AlOIKNTIKO TLPUROLAIO va kaBopioel TNV AuoIpn Tovg, 6a
kaTaTeOei oTNV ETAOCIa Tevikn TuvEAELON.

Me evToAR TOL AIOIKNTIKOL ZVPROLAIOL,

Fiducitrust Services Limited
loauuaTéag

Aegvkwoia, 5 Arrpihiov 2017




'EKOgon ave§apTNTOL EALYKTN

Npog Ta MéAn Tng First Elements Euroconsultants Limited

'EKOEON £TMi TGV OIKOVOUIKGV KATACTACEDV

‘Exoupe eAéyEel TIC olkovouikéc kataotdoelc Tng First Elements Euroconsultants Limited (n 'Etaipeid’)
OTIG OeNISEC 5 UEXOI 24 Ol OTTOIEG ATTOTEAOLVTAI ATTO TNV KATACTACN XPNUATOOIKOVOUIKAG Béong oTig 31
Agkepppiov 2016, Kal TIC KATACTACEIG ATTOTEAECUATWV KAl AOITTV CLVOAIKQY €008V, HETAROAGY KABAPNAS
BE£oNG KAl TAUEIOKWY POQV YIA TO £TOC TTOL €ANEE TNV NUEPOUNVIA ALTH, KABWGS KAl TTEPIANWN ONUAVTIKGV
AOYIOTIKGV TTONITIKGQV KAl AOITTEG ETTEENYNHATIKES TTANPOPOPIES.

EuBVvNn 0oL AloIKNTIKOL XOUBOLAIOL YIA TIC OIKOVOUIKES KATAOTATEIG

To AloiKNTIKO ZLUPOLAIO gival LTTELOLVO YIA TNV KATAPTION OIKOVOUIKWY KATACTACEWY TTOL Sivouv AANBIvVA Kal
Sikain elkOva cLUPE®VA e TA AIEBVA MPOTLTTA XPNUATOOIKOVOUIKAG AVAQOPAS OTIWS ALTA LIOBETHONKAY
amo TNV Evpwaikn ‘Eveoon kal TIg amtaithoelg Tou Tepi ETaipeaicov Nopou tng Kotmpou, Kegp. 113, Kal yIQ eKEiveS
TIC E0WTEPIKES SIKAISEG TTOL TO AIOIKNTIKO TLUROLAIO KABOPI(El WS ATTAPAITNTEG WOTE VA KABIoTATAl SLvATA N
KATAPTION OIKOVOUIK@Y KATACTACEWY ATTAAAYUEVV ATTO OLOIWSEEC TPANUA, OPEINOPEVOU EiTE O€ ATTATN €iTE
o€ AaBocg.

EuBOLVN TOL EAEYKTN

H SIKA pag evduvvN €ival VA EKPPACOLLE YVUN ETTE ALTWV TWV OIKOVOMIKGY KATAOTACEWY HE PACN TOV EAEYXO
HAG. AIEVEQYNOAUE TOV EAEYXO HAG COPPMVA PE Ta AleBvA MpoTuTTa EAEyxoL. Ta MPdTLTTA ALTA ATTAITOLY VA
CLUUOPPWVOUACTE [E KAVOVEG SEOVTOAOYIAG KABMWS Kal va oxedIAlovpe Kal SIEVEQYOLUE TOV EAEYXO WE
OKOTIO TNV aTrOKTNON AeAOYIOUEVNG SIACPANONG YIA TO AV Ol OIKOVOUIKEG KATAOTACEIG €ivVal ATTAANAYUEVES
atro oLOIWSES OPAAUQ.

O éheyxocg TepIAaupdavel Tn Sieveépyela SIASIKATIWV VIO TNV ATTOKTNON EAEYKTIKGV TEKUNPIWY OXETIKA e TA
TTOCA KAl TIC YVWOTOTIOINCEIG OTIC OIKOVOUIKEG KaTtaoTaoec. Or emAeyoueveg Sladikacieg Pacifovial otnv
Kpion ToL EAEYKTH), TTEQIAAUPBAVOUEVNCS TNG EKTIUNONG TV KIVELV®Y 0LOISE0LS TPAAUATOS TGV OIKOVOUIKGV
KATAOTACEWY, OQEINOUEVOL EiTe O€ ATTATN €iTe 0 AABOG. KATd TN SIEVEPYEIQ ALTOV TWV EKTIUNTEWY KIVELV®YV,
O €NeYKTAG €EETALEI TIC EOWTEPIKEG SIKAISES TTOL OXETICOVTAI E TNV KATAPTION OIKOVOMIKWY KATACTACEWY TNG
ovTOTNTAC TTOL SivoLY AANBIVH KAl SiKAIN EIKOVA PE OKOTIO TO OXESIACTUO EAEYKTIKWV SIASIKATIOV KATAANAGWY
YIQ TIC TTEPIOTACEIG, AANG OXI UE OKOTTO TNV EKPEACN YVWUNG ETT TNG ATTOTEAECUATIKOTNTAG TWV £E0WTEPIKWV
SIKAIbV TNG ovtotnTag. O éAeyxog TTepINapPAVel eTioNg TNV afloAdynon TNG KATAAANAOTNTAG TGV AOYIOTIKGV
TTONITIKGV TTOL XPNCIMOTIOINGNKAY KAl TOL AEAOYIOUEVOL TGV AOYIOTIKGDV EKTIUACEWY TTOL &ylvav amid TO
AIOIKNTIKO  TOUPOLAIO, KABWC Kal TNV afloAdynon TNG OULVOAKAG TIAPOLCIACNS TWV  OIKOVOMIKGV
KATAOTACEWV.

MOoTELOLHE OTI TA EAEYKTIKA TEKUNPIA TTOL £XOLUE ATTOKTACE! Eival ETTAPKA KAl KATAAANAG YIQ va TTAPACYXOLY
BAOCN YIO TNV EAEYKTIKA PAG yvaoun.



"‘EkOeon aveEapTnTou eAeykTN (OUVEXEIQ)

Mpog Ta MEAN TnG First Elements Euroconsultants Limited

Iveoun

Katd Tn yvoun pag, ol OIKOVOUIKEG KATAoTAoEIG Sivouy aAnBivn kal Sikain ekOva TNG XPNUATOOIKOVOUIKNG
B¢ong Tng First Elements Euroconsultants Limited oTig 31 Aekepppiov 2016, Kal TNG XPNUATOOIKOVOUIKAG TNG
EMSOONG KAl TOV TAWEIAK®V POWV TNG YIA TO £TOG TTOL €ANEE TNV NUELOUNVIA ALTH COUPWVA PE Ta AlEBVN
MEoTLTTA XPNUATOOIKOVOUIKAG AvA(OopAs OTTWG ALTa LIOBETABNKAY amd TNV EvpwTidikh Eveoon Kal Tig
amraithoeig Tou Tepi ETaipeicov Nopou Tng Kotrpov, Kep. 113.

'EKOgon £ AAAG®V VOHIK®V ATTAITACELWV

YOUPWVA PE TIG EMTTOOCOETEC ATTAITACEIG TV TTEPI EAeyKTQV Kal YTTOXPEWTIKGV EAEyxwv Twv ETACIOV Kal
Evotroinuévay Aoyapiacuov Nopwy Tou 2009 kai 2013, avagEépouuE TA TTIO KATW:

o ‘Exoupe TTAPEN OAEG TIC TTANPOPOPIES KAl eENYNCEIC TTOL BeWPEPNOCAPE AVAYKAIES VIO OKOTTOLG TOUL
EAEYXOUL PAG.

o Katd 1n yvoun pag, éxouvv TnenBei amd tnv Etaipeia kKatdAAnAa AoyioTika RIRAI, oTnv éKTaon TToL
@aiveTal aTTO TNV e€ETACN ATTO EUAC ALTWYV TV RIRAIWV.

o Ol OIKOVOUIKEG KATAOTACEIS TNG ETAIpEIag cLUPVOLY e Ta AoYIOTIKA RIRAIC.

. Katd Tn yvoun pag Kal amo 0od KAALTERA EXOLUE TTANPOPOPENOE KAl COUPWVA WE TIG EENYNTEIS TTOL

pag 666NnKayv, ol OIKOVOUIKEG KATACTACEIC TTAPEXOLY TIC ATTAITOLHEVES ATTO ToV TTEPI ETaipeicdv Nouo
NG KoTpov, Kep. 113, TTANOOPOPIEG PE TOV ATTAITOLHEVO TPOTTO.

. Katd tn yvoun Hag, ol TTANPO®opieg Tou Sivovial oTnv €kBeaon ToL AIOKNTIKOL LUPBOLAIOL
OoLVASOLV LE TIG OIKOVOUIKEG KATAOTACEIG.

AANo Bépa

ALTA N €kBeoN, TTEPIAAPPAVOUEVNG KAI TNG YVOUNG, ETOIMACTNKE YIA TA PEAN TNG ETaipeiag wg owua Kal yoévo
oLUPWVA Pe TO APBPOo 34 Twv TEPI EAEYKTQV Kal YTTOXPEWTIKWV EAEyxwv TV ETNCIOV Kal EvoTToinuévamyv
Aoyapiacpwy Nopwv Tou 2009 kal 2013 kal yia kavéva AGAANO OKOTTO. Aivoviag auth Tn yvoupn &ev
amodexouaoTe 1 avalaupPavoovpe €uBLVN YIA OTTOIOSATIOTE AAANO OKOTIO N TIPOG OTTOIOSATIOTE AAAO
TTEOCWTIO OTN YVWON TOL OTTOIOL ALTA N ékBeon SLvATOV va TTEPIENDEL.

Avépéag KovoTtavTivibng

EykekpIuEvog AOYIOTAG Kal Eyyeypaupévog EAeYKTAG
€K JEPOLG KAl YIa Aoyaplaoud TNG

Markos Drakos & Co Lid

Eykekpipévol AoyIoTEG

Aegvkwaoia, 5 Arrpihiov 2017



FIRST ELEMENTS EUROCONSULTANTS LIMITED

KATALTAXH ATTOTEAEEIMATQN KAI AOITIQN LYNOAIKQN EXOAQN

31 AekepPpiov 2016

Eicoénuara

MNMapoxEG TTPOCWTTIKOL
ATTOORECEIQ
AIOIKNTIKG KAl AAAa £€06a

Képdog amd epyaoicg

Ecoba xpnuatoddTnong

E€ob6a xpnuatodoTnoNG
Képdog/(Tnmid) mpiv TN popoloyia

dopoAoyia
KaBapod képdog/(gnuia) yia 1o éTog

Noird cLVoAIKa £éc06a
ILVOAIKA £008a YIa TO £TOG

2016 2015
€ €
281.240 241.927
(137.842) (151.146)
(3.439) (4.904)
(59.973) (68.595)
79.986 17.282
2.337 2.128
(14.723) (25.096)
67.600 (5.686)
(156) (565)
67.444 (6.251)
67.444 (6.251)

O1 oNUEIROEIC OTIC OENIDEC 9 PEXPI 24 anoTeAoUV avandoonaoTo HEPOC AUTAOV TWV OIKOVOUIKWV KATAGTACEWV.
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FIRST ELEMENTS EUROCONSULTANTS LIMITED

KATAXTAZH XPHMATOOIKONOMIKHY ©EXHX
31 AekepPpiov 2016

2016 2015
Inu. € €
ITOIXEIA ENEPTHTIKOY

Mn KLUKAOPOPOLVTA CTOIXEIA EVEQPYNTIKOD
AKIVNTQ, EYKATAOTACEIG KAl EEOTTAICUOG 10 11.535 11.204
1

XPNUATOOIKOVOUIKA OTOIXEIA EVEQYNTIKOL SIABECIUA TTPOG TTAANCN 1 149.288 161.538
160.823 172.742
KukAogpopobvTa oToIXEIa EVEQYNTIKOL
Eutropikd kal AANA €I0TTPAKTEQ 12 260.425 231.592
EmoTpentéol podpoil 17 940 940
MeTpnTtd oTnV TPATECa KAl OTO TAUEIO 13 87.481 51.126
348.846 283.658
IOVOAO OTOIXEIV EVEQPYNTIKOL 509.669 456.400
IAIA KE®AAAIA KAI YIIOXPEQXEIX
161a KepdAaia
MeToxIKO KEPAATIO 14 4.412 4,412
ATTOBEATIKO EKEOONG LETOXWY LTTED TO APTIO 111.047 111.047
AN aTToBeuaTika (149.679) (149.679)
YLOOWPEELPEVA KEPSN 154.363 86.919
IOVOAO 18IV Kepalaiwv 120.143 52.699
Mn BPAXLITPOOLOUEG LTTOXPEDTEIG
AQVEIOUOG 15 146.334 145.006
146.334 145.006
BpaXLTTPOOEOHEG LITOXPECTEIS
EutropIkoi Kal GANOI TIIOTWTEG 16 183.471 199.428
Aavelopog 15 59.721 59.267
243.192 258.695
IOVOAO LITOXPEDTEDV 389.526 403.701
IOVOAO I5i6dV KEPAATI®V KAl LITOXPEDTEDV 509.669 456.400

ITIG 5 AtmplAiov 2017 10 AloiknTikO TuuPoLAIo Tng First Elements Euroconsultants Limited evékpive auTég TIg
OIKOVOLUIKEG KATAOTACEIC YIa éEkSoon,.

MavteAnc AnunTpiou Mavayitg NacTtdg
YTOUPBOLAOG YOUPBOLAOG

O1 oNUEIROEIC OTIC OENIDEC 9 PEXPI 24 anoTeAoUV avandoonaoTo HEPOC AUTAOV TWV OIKOVOUIKWV KATAGTACEWV.
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FIRST ELEMENTS EUROCONSULTANTS LIMITED

KATAZTAZH METABOAQN KAOGAPHZ OEXHX

31 AekepBpiou 2016

YmoAoitro Tnv 1 lavovapiov 2015
KaBapr) {nuid yia 10 £T0G

Ymrohoirro o1ig 31 Aekepppiov
2015/ 1 lavovapiov 2014
KaBapo kEpSog yia To ETOG

YmoAoiro oTig 31 Aekepppiov 2016

AmoOcuaTiko

gbAoyng

agiag -

XPNHATOOIKO-

VOUIKA

oTolxeia

ATTOOLUATIKO  £VEPYNTIKOL

&ékdoong S1a8éoiua

MeToxikd HETOX OV mpog ILOOWPEL-

KEPAAAIO LTTEP TO APTIO mOANoON  Méva KéPdN IOVOAo
€ € € € €
4412 111.047 (149.679) 93.170 58.950
- - - (6.251) (6.251)
4412 111.047 (149.679) 86.919 52.699
- - - 67.444 67.444
4412 111.047 (149.679) 154.363 120.143

Etaipeieg ToL Sev SlavéUovy 70% TV KEPSWY TOLG PETA TN POPOAOYIQ, OTTWS TTpocdiopilovTal atd Tov TTepi
ExTakTOL EICQOPAC YIa TNV Auvva TNS AnpokpaTtiag Nopo, katd Tn SIAPKEIa TV SLO €TWV ATTO TO TEAOG TOL
POPOAOYIKOV £TOLC OTO OTIOIO TA KEPSN avagépovTal, Ba BewpEiTal TTWS £XOLV Slavéuel ALTO TO TTOCO WG
WEpIoUA. 'EKTAKTN AULVTIKA €i0popd TPog 17% Ba tival TTANpwTéa AV o€e auTrh TN Aoyildpevn Slavoun
UEPICUATOC OTNV EKTACN TTOL Ol PETOXOI, KATA TO TEAOC TNG TTEPIOSOL TV SVO ETGV ATIO TO TEAOG TOL
POPOAOYIKOV £TOLC OTO OTIOIO TA KEPSN AVAPEPOVTAI, €ival POPOAOYIKOI KaTolkol KOTTpoou kal AoyilovTal
kaTtolkol (domiciled) Kotrpouv. To Tocd auto TN AoyI{OuevNS SIVOUNG HERICUATOGC UEICVETAI IE OTTOIOSNATIOTE
TTPAYUATIKO UEQIOUA TTOL RSN SIAVEUNBNKE YIa TO £TOG OTO OTIOIO TA KEPSN avagépovTal. ALTA N EKTAKTN
APLVTIKN €I0POoPA KATARAAETAI aTTO TNV ETAIpEI YIa AOYOPQIAOUO TWV UETOXWV.

O1 oNUEIROEIC OTIC OENIDEC 9 PEXPI 24 anoTeAoUV avandoonaoTo HEPOC AUTAOV TWV OIKOVOUIKWV KATAGTACEWV.
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FIRST ELEMENTS EUROCONSULTANTS LIMITED

KATAXTAZH TAMEIAKQN POQN
31 AekepPpiov 2016

POH METPHTQN ANO AEITOYPTIKEL APAXTHPIOTHTEX
Képdog/(Tnmd) mpiv TN popoloyia

AVATIOOCAPHOYEG YIQ:

ATTOORETEIG AKIVATWY, EYKATACTACEWY KAl EE0TTAIOUOD
MOoTWTIKOOLS TOKOLS

XPEWOTIKOLS TOKOLG

MeTaBoAég OTO KEPANAIO KIVI|OEWG:
(ALENON)/UEicdON OTA EI0TTIPAKTES TTOOA
Meiwon oToLG EUTTOPIKOVLS KAl AANOLG TTICTWTEG

MeTpnTda TOL TPONABAV ATo £pyacicg
dopoAoyia TToL TTANPWONKE

Ka®apd yerpntd mouv mponAeav amod gpyacieg

POH METPHTQN AMO ENENAYTIKEX APALITHPIOTHTELX

MNMANP@UN yia ayopd AKIVAT®WYV, EYKATACTACEWY KAl EEOTTAICOL
Eiompafn ammo mANon XxpNUATOOIKOVOMIKGY OTOIXEIWY £VEQYNTIKOL

S10BETIUWY TTPOG TTANCN
Eiompan 1okwv

KaBapd perpntd mmou mponABav amo emevoLTIKEG §PATTNPIOTNTEG

POH METPHTQN ANMO XPHMATOAOTIKEX APAXTHPIOTHTEX

Eiomrpdéeig amo véa saveia
MANEWUr TOK®V

Ka®apd perpntd yia XpnHAaro8oTIKEG §pAcTNPEIOTNTES

KaB®apn ab&non o& YeTpnTd Kal avrioTolXa HETPNTOV
MeTpNTA KAl AvTioTOIXa JETPNTWV OTNV APXNA TOL ETOLG

MeTPNTA KAl AVTIOTOIXA UETPNTAV OTO TEAOG TOL £TOLG

Iny.

2016 2015
€ €
67.600 (5.686)
3.439 4.904
(980) (2.128)
13.631 22.427
83.690 19.517
(28.833) 19.099
(15.957) (4.400)
38.900 34216
(156) (565)
38.744 33.651
(3.770) (413)
12.250 -
980 2.128
9.460 1.715
1.328 2.778
(13.631) (22.427)
(12.303) (19.649)
35.901 15.717
(8.141) (23.858)
27.760 (8.141)

O1 oNUEIROEIC OTIC OENIDEC 9 PEXPI 24 anoTeAoUV avandoonaoTo HEPOC AUTAOV TWV OIKOVOUIKWV KATAGTACEWV.
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FIRST ELEMENTS EUROCONSULTANTS LIMITED

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2016

1. IboTaon Kai KLpIeg SpacTnpIdTNTEg

X®pa ovoTACEWS

H Eraipeia First Elements Euroconsultants Limited (n 'ETaipeia’) cuoT1dBnke otnv Kompo oTig 17 MapTiov 2000
WG ISICTIKN ETAIPEIA TTEQIOPICPEVNG LOLVNG COUPWVA PE TIG TTPOVOIEG TOL TTERI ETalpeicdoy NopouL Tng Kotrpou, Ked.
113. To gyyeypauuUEVO yYpapeio TNG eival oTny Fpnyopiou ZevotrobAov 10, 1061 Agvkwoia, KOTrpog.

KOpieg 5paoTtnpIoTnTeg

O1 KOpIEG 5paocTnPEIOTNTEG TNG ETalipeiag, TTouv &ev £xouvv aAAGEel atmd TO TTPONYOLPEVO ETOG, Eival N TTAPOXN
OULUPOLAELTIKGYV KAl  LTTOOTNPEIKTIKAV  LTTNEECIWV O  ISITIKOLG, SNUOCIOLS KAl PN-KEPSOTKOTTIKOVG
opYyavIoUoUG.

2. INUAVTIKEG AOYIOTIKEG TTOAITIKEG

O1 KLUPIOTEPEG AOYIOCTIKEG TTONITIKEG TTOL LIOBETHONKAYV OTNV ETOINACIA ALTWV TWV OIKOVOUIKWV KATACTACEWY
AVA@PEPOVTAI TTIO KATW. ALTEG Of TTONITIKEG EXOLV EPAPHOOCTEN UE CLVETTEID VIO OAD TA £TN TTOL TTAPOoLOIAZoVTAl
O€ AUTEG TIG OIKOVOUIKEG KATAOTATEIG, EKTOG €AV SNAGVETAI SIAMOPETIKA.

Y100£TnoN KAIvoLPYIWV Kal avadswpnuivev AMXA

Katad 10 Tpéxov £€10G, n Etaipegia vioBetnoe OAa Ta véa Kal avaBewpnuéva  Algbvry MpoToma
XPNUATOOIKOVOUIKNG Avapopdg (AMXA) Ta omoia oxeTiCovTal Ye TIG EpYATCieG TNG KAl €ival epapuoaiua yia
AOYIOTIKEG TTEQIOSOLG TTOL dpxiCouvv TNV 1 lavovapiov 2016. H LIOBETNON ALTA Sev €iXE ETTIPEPEI CNUAVTIKEG
METARBOAEG OTIG AOYIOTIKEG TTONITIKEG TNG ETaIpEIaG.

Katd Tnv nuepounvia €yKpIoNG ALTWV TWVY OIKOVOMIKGV KATACTACEWV €ixav ek600ei amd 10 TLPROLAIO
AlEBVV AoyIoTIK@V MEoTuTT@YV TTEOTLTIA KAl Algpunveieg TTou Sev eixav TeBel akoun o epapuoyn. Mepikd
ammod avTa LIOBETHBNKAV aTTo TNV ELPTTAIKN ‘Evedoon kal GAAa akoun. To AloikNTIKO YTLUPOLAIO avapével OTI N

LIOBETNON LTV TWV TTPOTUTTIWY XPNUATOOIKOVOUIKAG avaApOPAg Ot UEANOVTIKEG TTEPIOSOLG Sev Ba éxel
oNUAvTIKN €M&paon OTIC OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag.

Avayvopion €066V
To ¢cobo amoTteAeital amo TNV adia TIHOAOYNONG YIa TTWANCEIG TTIPOIOVTWY UETA TNV APAiPECN TOL POPOL

TTPOOoTIOEUeEVNG afiag, TV EMOTOOPW®Y KAl TWV EUTTOPIKGDV eKTIToewy. Ta éocobda Tng Ertaipeiag
avayvwpilovTal wg £ENG:

. Mapoxn vrnpeciOV
Ol TTWANCEIC LTTNPETIWV AvAyVPEICOVTAl OTN AOYIOTIKA TTERIOSO TTOL TTPOCPEPOVTAI Ol LTTNPETIES e

avaeopd oTN CLUTTANPWON TNG CLYKEKPIUEVNG CLVAAAAYAG LTTOAOYICUEVN PE BPACN TNV TTOAYUATIKA
LTTNPEETIA TTOL TTPOTPEPONKE WG AVAAOYIA TGV CUVOAIKG®V LTTNEETIWY TTOL BA TTPOCPEPOOLV.

'‘Ecoda XpnuarodoTnong

Ta €006a XPNUATOSOTNONG TTEPIACUPAVOLY TOKOLC EICTIPAKTEOLS TTOL LTTOAoYIlovTal e TN PEBOSO TOL
QATTOTEAECUATIKOL ETTITOKIOU.

'E§06a Xpnuarod4tnong

XpewoTIKOI TOKOI KAl AAND £€06a SaveiopoL SIaypdPovTal OTA ATTOTEAECUATA OTTWC TTOAYHATOTTOIOLVTAL.
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2. ZnHAavTIKEG AOYIOTIKEG NOAITIKEG (CUVEXEIQ)
Metatpotn §Evou volioparog

(1) Nouioua Asitovpyiag Kal Tapovaiaocng
Ta oToixeia 1oL TTEPIANAUPAVOVTAl OTIC OIKOVOUIKEC KATAOTAoES TNG ETaipeiac armotiyovvTal
XPNOIUOTIOIVTAG TO VOUIOUA TOL KOUPIOL OIKOVOMIKOL TTERPIRAANOVTOC UECT OTO OTTOIO AEITOLPYEI N
Etaipeia ('To vopioua Aerovpyiag'). O olKoVOUIKEG KATAoTACEIS TTapovaidlovTal oe Eupw (€), To
OTTOIO €ival TO VOUIOUA AEITOLPYIAG KAl TTapovciaong TG Etaipeiac.

(2) IuvvaAlayég Kai broAoira

JOVAANQYEG o€ EEVO VOUIOUA UETATEETTOVTAI OTO VOPIOUA AeTovpyiag pe PAon TIC TIHES
CLVAAAYUATOG TTOL IOXLOLY TNV NUEPOUNVIA TNS CLVAAAAYNAG . LTLVAANAYUATIKA KEPSN Kall {NUIEC
TTOL TTPOKLTITOLY ATTO TNV €EOPANCN TETOIWY CLVAAAY®V KAl ATmO TN UETATEOTI HE TN
OLVOAAYUATIKA) ICOTIUIC TTOL IOXVEI OTO TEAOG TOL £TOLC XPNUATIKWY CTOIXEIY £VEQYNTIKOL KAl
LTTOXPEWOTEWY TTOL €ival o€ EEva VopiouaTa avayvopeilovTal OTA ATTOTEAECUATA. ZOVOAAQYUATIKES
SIAQOPES TTOL TTPOKLTITOLY ATTO PN XPNUATIKA OTOIXEId, OTTIWGS WETOXIKOI TITAOI TTOL TAgIVOouNBNKAV
WG XPNUATOOIKOVOUIKA OTOIXEIA £veQYNTIKOL SIABECIUA TTPOG TTOANCN, KATAXWEOLVTAI OTA AOITTa
OULVOAIKA £€0060 KAl OTN CLVEXEID CLUTTEPIAAURAVOVTAI OTO ATTOBEUATIKO ebAoyNg afiag oTa idia
KEPAAQIQ. IOVAAANQYUATIKEC SIAPOPEC TIOL  TTPOKLTITOLY  ATTO  XPEWOTIKOVLS  TITAOLS  TTOL
TAgIVOUNBNKAY WG  XPNUATOOIKOVOUIKA  OToIxeia  evepynTikoL  SIaBéciya TTPOC  TTANCN,
CLUTTEQINAUPBAVOVTAI OTA ATTOTEAECUATAL.

dopoloyia
Ol TPEXOLOEG POPOAOYIKEC LTTOXPEWOEIC KAl OTOIXEIA evepyNTIKOL LTTOAOYIovTal pe PACN TO TTOCO TTOL

avapéveral o1l B6a TANPEWOE ) Ba avakTNBe Ao TIC POPOAOYIKEC APXES XONOIUOTTOIVTAC POPOAOYIKOOG
OULVTEAEDTEG KAl VOUOBETIES TTOL €ixay BeoToBei | oLOIACTIKA BeCTIOOE YEXPI TNV NUEPOUNViIa avaopdg.

Mepiopara

H Slavour PePIoUATWY OTOLS HETOXOLS TNG ETalpeiag avayvwpiletal OTIC OIKOVOUIKEG KATAOTACEIC OTNV
TTEPIOS0 TTOL TA PEPICUATA £YKQIVOVTAI ATTO TOLG PETOXOLG.

AKivNTQ, eyKATaoTaocelg Kai eE0TTAICHOG

Ta akivnTa, eykataoTAoES Kal eEOTTAIOUOC TTapouLolalovTal Oe I0TOPIKO KOOTOC UEIOV CLOCWPEELUEVES
ATTOORECEIS KA TIC OTTOIETSNTIOTE CLOCWPELUEVES {NUIEC ATTOUEIONG.

O1 amooPéoelic vToAoyilovTal COPPWYVA Pe TN OTABEPH PEBOSO OoTe va Slaypadei To KOOTOS TOL KABE
OTOIXEIOL AKIVATWY, EYKATAOTACEWY KAl £EOTTAICUOL OTO SIACTNUA TS AVAUEVOUEVNG WPENIUNG XPNOoNG TOU.
Ta eThola TTOCOOTA ATTOCRECNG €ival Ta akOAoLOA:

%
Oxnuata 20
EmmAQ, okedN Kal eEOTTAICUOG 10
EEOTTAIOOG NAEKTOOVIKGYV LTTOAOYIOTGV 33

H vumoAelyuatikr) afia kal N W@EAUN XpAon avabewpoLvTal Kal TTpocapudlovtal o KABE nuepopnvia
avaeopdg eav avtd BewpnBei avaykdaio.

‘'OTToL N AoYIOTIKA afia evOC OTOIXEIOL EVEQYNTIKOL eival eEYAADTEPN ATTO TO LTTOAOYILOUEVO TTOCO AVAKTNONG,
ALTA PEIOVETAI APECWOS OTO TTOCO TG AVAKTNONG.
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2. ZnHAavTIKEG AOYIOTIKEG NOAITIKEG (CUVEXEIQ)

AKivnTa, EYKATAoTAOCEIG Kal €§0NAICHOG (OUVEXEIA)

AQTTIAVEG VIO EMSIOPOWOEIC KAl CLVTAPNON AKIVATWY, £YKATACTACEWY Kal £EOTTAICHOL XpewvovTal OTa
ATTOTEAECUATA  OTNV  TIEQIOSO  TTOL  TTPOKLTITOLY. TO KOOTOG OCNUAVTIKGV AVAKAIVIOEWY KAl AAANEG
pETayevEOTEPEG Sdamraveg TTepIAapPAvovTal otny afia Tou CTOoIXEIOL EvepyNTIKOL OTAV gival MBaAvo TTwg Ba
TTOOKOWOLV EANOVTIKA OIKOVOUIKA OpEéAn oTnv ETaipeia peyaAdTEpa ammd auTd TToL APXIKA avApEVOvVTav
OOUPWVA PE TNV APXIKA ATTOS0CN TOL CTOIXEIOL £vEPYNTIKOL. OI CNUAVTIKEG AVAKAIVIOEIG atTTooREvovTal KATA
TN SIAPKEIQ TNG LTTOAOITTNG WPEANIUNG {WNG TOL CXETIKOV OTOIXEIOL EVEQYNTIKOU.

‘Eva oToIXEio TV aKIVATWYV, £YKATAOTACEWV Kal €EOTTAIOUOL Slaypd@eral katd Tn 8idBson rn otav dev
AVAPEVETAI VA TIPOKLWOLY PEAANOVTIKA OIKOVOWIKA OPEAN ATTO TN CLVEXN XENON TOL CTOIXEIOL EveEPYNTIKOL. TO
KEPSOG N CNUIA TTOL TTPOKLTITEl KATA TNV TIWOANCN N TNV ammoovPon &vOog OTOIXEIOL TWV AKIVATWY,
EYKATAOTACEWY Kal £EOTTAICHOL KaBopileTal WG N Slapopd PETAEL TWV EICTIPASEWY TV TTWANCE®Y KAl TN
AoyIoTIKA aia ToL OTOIXEIOL EVEQYNTIKOL KAl AvayvwEIETal OTA ATTOTEAECUATA.

Armopeion oTnv agia un XPnHAToOIKOVOUIKGV CTOIXEIWY EVEQPYNTIKOL

Ta oToIXEia €vePYNTIKOL WE ATTERIOPIOTN WPEAIUN {wr) Sev atmooBEvovTtal aAAG eAEyxovTal KABe XpOVo yid
amopgioon otnv aia Toug. Ta CTOoIXEIA EVEQYNTIKOL TTOL ATTOCPREVOVTAI EAEYXOVTAI YIa aTToueicon oTtnv adia,
OTav YeyovoTa f YETAROAEG OTIC TTEQICTACEIG SEIXVOLY TTWG N AOYIOTIKA a&ia YTToPE va PNV €ival avakThoiun.
ZNUIa amopeiong avayvwpiletal yia TN Siapopd TNG AoYIoTIKAG a&iag kal ToL AVAKTACIUOL TTOCOL TOL
OTOIXEIOL eveEPYNTIKOV. TO AVAKTACIUO TTOCO €ival TO JEYAALTEQO TNG ELAOYNG ALIAG TOL CTOIXEIOL EVEQYNTIKOL
peiov €€0b6a TMANCEWS Kal TNG afiag Aoyw xpnong. MNa okoTTovg TPOCSIOPICUOL TNG ATTOUEIONG, TA
OTOIXEIQ  €VEQYNTIKOL OPASOTTOIOLVTAl OTA  MPIKPOTEQA  €MiTTESA YIA Ta OTIoia  LTTAPXOLY  EEXWPIOTEG,
AVAYVWPICIUEG TAUEIAKEG POEG (MOVASEG SNUIOLPYIAG TAPEIAKGDY POWYV).

XPNHATOOIKOVOUIKA pEoa
Ta XPNUATOOIKOVOUIKA OTOIXEIQ EVEQYNTIKOL KAl O XPNUATOOIKOVOMIKEG LTTOXPEWOTEIC avayvwpilovTal oTny

KATAOTAON XONUATOOIKOVOUIKAG ©éong TnG ETaipeiag, ammod Tn oTiyur TTou n Etaipeia kaBioTatal éva Yepog ek
TWV CLUPAAOUEVWY TOL XPNUATOOIKOVOUIKOV HECOU.

ATAITNOEIC aTTO EUTTORIKES 50ATTNEIOTNTEC

O amarnoeig amod eUTTOPIKEG pacTNEIOTNTEG CPXIKA ETTIMETPWVTAI OTNY €0Aoyn afia Kal PETAYEvESTEPA
ETTPETOWVTAI OTO AVATTOORECTO KOOTOG UE TN XPNON TNG PEBOSOL TOL TTPAYUATIKOL ETTOKIOL. KATAANNAEG
TTOORAEWEIC YIA EKTIUWMPEVA UN AVAKTACIUA TTOCA avayvwpEiovial OTA ATTOTEAECUATA ETOLG OTAV LTTAPXEI
QAVTIKEIMEVIKN) aTTOSEIEN OTI TO OTOIXEIO £vEQYNTIKOL EXEl ATTOUEIOEl. H avayvwpilopevn TTOORAEWN ETTIWETPATAI
WG N Slapopd HeTaL TNG AOYIOTIKNG a&iag TOL OTOIXEIOL EvEQYNTIKOL KAl TNG TTApoLoag afiag Twv
EKTIUMEVAV PUEANOVTIKGV TAUEIOKWV POV TTPOEEOPANUEVV HE TO TIOAYUATIKO ETITOKIO TTOL IOYXLE KATA TNV
apxIKn avayvopion.
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2. ZnHAavTIKEG AOYIOTIKEG NOAITIKEG (CUVEXEIQ)
XpNHATOOIKOVOHIKG HETA (OUVEXEIQ)

XONUATOOIKOVOUIKA OTOIXEI EVEQYNTIKOL

(1) Ta&ivounon

H Etaipgia Ta&ivousi Ta XpNUATOOIKOVOUIKA OTOIXEIA EVEQYNTIKOL TNG O€ PETOXEG KAl OUOAOYA OTIG AKOAOLOEG
KATNYOPIEG: XONUATOOIKOVOUIKG OTOIXEIA €vEQYNTIKOL TTOL  ATTOTIMOLVTAI Of €vLAoyn afia PECW TV
ATTOTEAECUATWY, SAVEID KAl EICTIPAKTEQ, ETTEVOLCEIC TTOL KATEXOVTAI WéEXPI TN ANEN KAl XPNUATOOIKOVOUIKA
oTolIxeia evepynTIKOL SIaBEcIua TTPOG TTANCN. H Tagivounon Twv emevébuoewy €QPTATAI ATTO TO OKOTIO YId
TOV OTTOIO ATTOKTABNKAY TA XONUATOOIKOVOUIKG OTOIXEIQ evepynTIKOL. H AlcDBuvon ammo®aacilel TNV KATAAANAN
TagivouNon TV XONUATOOIKOVOUIKG®Y OTOIXEIV EVEQYNTIKOL KATA TNV APXIKN Avayvopion.

. XOoNUATOOIKOVOUIKG OTOIXEIA EVEQYNTIKOL SIABECIUG TTOOC TTAOANCN

Ta XPNUATOOIKOVOMIKA OTOIXEIa eveQYNTIKOL SIABECIUA TTPOC TTAANCN €ival Yun TTapdywyda, Ta oTToia
eite opifovral oTnv KaTnyopia avth n &ev éxouv TafivounBel oe oToIadATIOTE AAAN KATnyopia.
MepIAQUPBAVOVTAl OTA PN KUKAOPOPOULVTA CTOIXEIQ £VEQYNTIKOL, EKTOC €AV N AlcLBLVON TTPOTIOETAI Va
TTWANCEI TIC ETTEVOVLOEIC UETA O¢ §0SEKA PAVES ATTO TNV NUEPOPNViIa avapopdg.

(2) Avayvepion Kai arroTiunon

AYOPEC KAl TIWANCEIC XPNUOTOOIKOVOUIKGY OTOIXEIY evepynTIKOL e PBAon OLPPOAAIO  KAVOVIKAG
Tapadoong avayvweilovtal Katd TNV NUepopnvia o SieEAYETal N CLVAAAAYT, TTOL Eival N NUEPOPNVia KaTd
TNV otoia n Etaipeia deopebetral va ayopdoel 1 va TIWANCEN TO OTOIXEIO evepyNTIKOL. TA XPNUATOOIKOVOUIKA
oTolXEia evePYNTIKOL avayvpilovial apxikd e ebloyn afia, TAEOV TO KOOTOC CLVOAAAYAG Yia OAd TA
XPNUATOOIKOVOUIKA OTOIXEIQ EVEQYNTIKOL TTOL Sev TTAPOLOIAOVTAI O& €DAOYN AgIA HECK TWV ATTOTEAECUATWV.
Ta XPNUATOOIKOVOUIKA OTOIXEId eVEQYNTIKOL TTOL ATTOTIUOLVTAI Ot eLAOYN A PECW TWV ATTOTEAECUAT®V,
avayvwpilovtal apxikd ot ebAoyn afia kal Ta €£05a CLVAAAYDV XPEWVOVTAl OTA AToTeAéopaTa. Ta
XPNUATOOIKOVOUIKA OTOIXEIQ £vEQYNTIKOL Siaypd@ovTal OTaV TO SIKAIWUA VA €Io0TTRAXO0oLY XPNUATIKEG POEC
amod TA XPNUATOOIKOVOUIKG OToIxeia evepynTIkKoL éxel ANEel 1 €xel peTagepBei kal n ETaipeia éxel ovoIaoTKA
HETAPEQE OAA TA PIOKA Kal OQEAN 1I810KTNCIAG. Ta XPNUATOOIKOVOUIKA OTOIXEIA £vepyNnTIKOL SIABECIUA TTPOC
TTOANCN KAl XPNUATOOIKOVOUIKG  OTOIXEID EVEQYNTIKOL TTOL ATTOTIHOLVTAI Ot €LAOYN afid PECW TWV
ATTOTEAECHATWY, TTAPOLOIAJOVTAl UETETTEITA O ebLAoYn afia. Ta &dvela KAl €ICTIPAKTEQ HEXPl TN ANEN
TTapoLOIAOVTAl O& ATTOOPRECUEVO KOOTOG XPNOIUOTIOIVTAG TN HEBOSO TOL TTOAYUATIKOV ETTITOKIOL.

Képdn N {nuiEC TToL TTPOoEPXOVTAl ATTd WETAROAEC OTNV €OAoyn afia TNG KATnyopiag 'XPNUATOOIKOVOUIKA
OTOIXEIA €VEQYNTIKOL TIOL ATTOTIUOVVTAI O€ €OAOYN MECK TWV ATTOTEAECUATWY' TTapovoialovral oTa
ATTOTEAECUATA  OTNV  TIEPIOSO  KATA TNV  OTToId  TTPOKOTITOLY. Mepiopata  ToL  EICTIPATTOVTAl  ATTO
XPNUATOOIKOVOUIKA OTOIXEIA €VEQYNTIKOL TTOL ATTOTIUOLVTAI O¢ €LAOYN Aid LECW TWV ATTOTEAECUATWV
avayvopifovTal oTa armoTeAéopaTta 6Tav amodeixOei To Sikaiwua TnS ETaipeiag va eioTrpael.

H eOAoyn agia Tev £mevoLOEWY TTOL SIATTPAYUATELOVTAI O UIA evEPYH ayopd PaAcideTal OTN XPNUATIOTNEICKA
TIUA TTAE060TNONG. EAv N ayopd yia &va XpNUATOOIKOVOUIKO OTOIXEIO evepynTIkoL Sev gival evepyr) OTTWG
EMONG KAl VIO PN EI0NYUEVES PETOXES, N ETaipeia poadiopilel TNV ebAoyn afia XoNoIUoTToIVTAC PEBOSOLS
amotiunong. Or pébodol amoTiunong TepIAaUpavoLy TN XpHon TEOCPATWY CLVAAAAYQV TTOL &yIvav O€
KaBapd eutTopIkA PACN, avapopd ot TTAPOPOIOLS TITAOLG KAl HEBOSOLS TTPOEEOPANUEVV TAUEIOK®DY POV
KAVOVTAG PEYIOTN XPNon §eSopévay TNG ayopdgs Kal EAAXIOTN XPNOoN ECWTERIKGY §edopévav TG Etaipeiag.
MNa PeTOXEG OTTOL N eLAOYN afia bev PTToPEl va LTTOAOYIOTE pe aflomoTia, avayvwpilovTal oe KOOTOC Jeiov
OTTOIASATTOTE ATToPEION OTNV agia.
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2. ZnHAavTIKEG AOYIOTIKEG NOAITIKEG (CUVEXEIQ)
XpNHATOOIKOVOHIKG HETA (OUVEXEIQ)

XpNUATOOIKOVOLIKG OTOIXEId EVEPYNTIKOU (CUVEXEIQ)

MeTaPoAéc oTnv edAoyn afia Twv XPNUATIK®V TITA@WV TToL TTapovoiddovtal ot éva EEVO VOUIOUd KAl
Tafivopouvtal g SIaBECIYOl TTPOG TTANCN AVAALOVTAlI AVAUECA O& CLVOAANAYUATIKEG SIAPOPES TTOL
TTOOKOTITOLY ATTO PETAPROAEG OTO ATTOCRECUEVO KOOTOG TOL TITAOL KAl AAAEG METAROAEG OTN AoyioTIKA adia
TOL TITAOL. OI CLVOAANAYUATIKEG SIAPOPES TE XONUATIKOLG TITAOLG AVAYVWPEICOVTAl OTA ATTOTEAECUATA, £V
OLVOAQYUATIKEG SIAPOPEG OE PN XENWATIKOLS TITAOLG avayvwpilovial oTa AAAa CLVOAKA £006Q.
MeTaPoAéc oTnv evAoyn aia TV XPNUATIKWY KAl PN XONUATIKWV TITAWY TTOL TagivopoLuvTal G SIaBEcIUol
TTPOG TTANCN, avayvwpEIi{ovTal 0Ta AANA CLVOAIKG €006l

‘Otav TiTAOI TTOL TagIVvopoLVTAI WG SIABECIUOI TTIPOG TTAWANCN TTWANBOLY 1 LTTOCTOLY ATToUEION oTNV agia, ol
OCLOOCWPEELPEVEG AVATIPOCAPHOYEG OTNV eLAoYN afia TToL AvaAyvVWEICTNKAY OTA AAAG CLUVOAIKG £006Q,
TTeEQINaUPAVOVTAl OTA ATTOTEAECUATA WG KEPSON Kal {NUIEC ATTO XONUATOOIKOVOUIKG OTOIXEIA £VEQYNTIKOL
SlaBéoiua TPog TTAnon.

O TOKOG OTOLG TITAOLG TTOL ¢gival SIABECIYOI TTPOG TIANCN O OTT0IOG LTTOAOYIZETAI XPNOIPOTTIOICVTAG TN
MEBOSO TOL TTPAYUATIKOL ETTITOKIOL, AVAYVWEIZETAI OTA ATTOTEAECUATA. Ta YEQIOUATA ATTO PETOXIKOUG TITAOLG
S1aBECIUOLG TTPOG TTAANCN avayvwpilovTal oTa amoTeAéouaTta 6Tav amodeixOei To Sikaiwua Tng ETaipeiag va
eloTTPAEEl.

H Etaipeia afloloyei o kOB nuepounvia avapopdg Kata TTOCOV LTTAPXOLY AVTIKEIMEVIKA OTOIXEIA OTI Eéva
XPNUOTOOIKOVOUIKO OTOIXEIO E£VEQYNTIKOL N HIA OUada XPNUATOOIKOVOUIKWY OTOIXEIWY EVEQYNTIKOL, EXEl
LTTOOTEI aTToUEioN oTNV afia. ITNV TTEQITITON PETOXIKDV TITA®Y TTOL Tafivoundnkav wg Siabéciuol TTPogG
TTOANCN, PIA CNUAVTIKA ) TTAPATETAUEVN Peiwon oTnv ebAoYN adia TNG PETOXNG KATW aTTO TO KOOTOG TNG
Aaupaverar vmoywn g évéaén mOavhg amopeiwong otnv aia. Av ummdpxouv TéTolEG evEEieEls yia
XPNUATOOIKOVOUIKA OTOIXEIa eveQyNnTIKOL SIABECIUA TTPOG TTWANCN N CLOCWEELUEVN {NUIG N oTToia
mpooblopileTal WG N Slapopd PeTAL TOL KOOTOLG ATTOKTNONG KAl TNG TTAPOLOAG eLAoYNG afiag, ueiov
{NUIEC ATTOMEIOONG TOL OTOIXEIOL EVEQYNTIKOL TTOL TTPONYOLHEVG AVAYVWPEICTNKAY OTA ATTOTEAECUATA,
METAPEQETAI ATTO TA iSIA KEPAAQIDA KAl avayVwEIZETAl OTA ATTOTEAECUATA.

MNa  XPNUATOOIKOVOUIKA OTOIXEIa eveQYNTIKOL TTOL  ATTOTIUAVTAI OTO  AVATIOORECTO KOOTOG, €AV O€
HETAYEVEDTEPN TTEPIOSO, TO TTOCO TNG ATTOUEIDONG PEICVETAI KAI N YEION PTTOPEI VO CLVEEDE AVTIKEILEVIKA JE
Eva YeyovOoG TTOL OLVEPN WETA TNV AVAYVMOPEION TNG ATTOMEIONG. H atmopeicong TTov avayvwpioTnKe
TTPONYOULUEVOG AVACTREPETAI PECW TWV ATTOTEAECUATWY OTO PABUO TTOL N AoyIoTKA afia TG emevéuong,
KATA TNV NPEPOMNVIA TNG avaoTpoPng, &ev LTTEPPRAIVEI ALTO TTOL TO ATTOCRECUEVO KOOTOG TTOL Ba LPICTATO
av n arrouEion SV €iXe AVAYVWPIOTEI.

‘Ocov apopd TIG METOXEG SIABECIUEG TTPOG TTAANGCN, O {NUIEG ATTOUEICONG TTOL £XOLV AVAYVWEIOTE OTA ATTOTEAECUATA
TTPONYOLUEVWG SeV AVTIOTPEPOVTAI ECK TWV ATTOTEAEOUATOV. OTTOIASATTOTE ALENCN OTNV ELAOYN agia TOLG PETA TNV
pia nuIa attopeicoNng avayvwpileTal oTa AOITTA CLVOAIKG E006a KAl B CLOCWPEEVETAI KATW ATTO TOV TITAO TOL
ATTOBEPATIKOV ETTAVEKTIUNONG £TTEVOLOEWY. OT0oV a@opd TIG SIABECIUES TTIPOG TTAWANCN XPEOYPAPWY, N {NUIA
ATTOMEIONG TNG AVATPETTETAI OTN CLVEXEID PECW TWV ATTOTEAECUATWYV €AV N aLENON OTNV eLAOYN afia TNG eTTEvéLoNG
UTTOPEI Va oLVEEDET AVTIKEIMEVIKA E YEYOVOG TTOL ETTNABE PETA TNV avayvepion TNG {nNUIAG aTTopEioong.

MeToNTA KAl QVTIOTOIXA YETONTRV

MNa oKOTTIOLG TNG KATACTAONG TAMPEIOKWY POWYV, TA WETENTA KAl AVTIOTOIXA METENTWV ATTOTEAOLVTAI ATTO
HETONTA OTO Taueio, katabéoeg otnvy Tpdmela Kal TPATmedkd TTApATEAPAYUATa.  ITNV KATAOTAON
XPNUATOOIKOVOUIKAG ©éong, Ta Tpamedika TmTapatpadphyuata  TepiAappdavovial oto  daveioud  OTIg
BoaxLTTOOBECUES LTTOXPEWOTEIG.
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2. ZnHAavTIKEG AOYIOTIKEG NOAITIKEG (CUVEXEIQ)
XpNHATOOIKOVOHIKG HETA (OUVEXEIQ)

Advela
Ta davela avayvwpilovTal OTo dpxXIKO TTOCO XOPNYNOoNG META TNV APAipECN TV KOOTWV XpNUaToS0TNONG.
Ta &dveia TTapouvoialovtal PYETETTEITa oTnY armooPecBeica TiuA KOOTOLG. OTTOIASATTOTE SIaPoPd PETAEL TV

goTpAewy  (UeTA TNV agaipeon Twv e£06wv) kal NG afiag amomAnpwung, avayvwpeiletal oTa
ATTOTEAEOUATA KATA TN SIAPKEIA TOL SAVEIOL e TN PEBOSO TOL TTPAYUATIKOL ETTITOKIOL.

YTTOXPEDTEIC ATTO EUTTOPIKEC 5pACTNEIOTNTES

O1 LTTOXPEWOEIG ATTO  EUTTOPIKEG SPACTNPIOTNTEG APXIKA  ETTIMETPWVTAI OTNV  €LAoOYNn afia Toug Kal
METAYEVEDTEQQ ETTIUETOWVTAI OTO AVATTOORECTO KOOTOG HUE TNV XPNOIKOTIOINON TG JEBOSOL TOL TTPAYUATIKOV
ETTITOKIOU.

Alaypagpn XPNHATOOIKOVOUIKGV OTOIXEIWV EVEQYNTIKOD KAl LITOXPEDTEDV

XONUATOOIKOVOUIKA OTOIXEI EVEQYNTIKOL

‘Eva XxpNUATOOIKOVOUIKO OTOIXEIO £vEQYNTIKOL SlaypdpeTal OTAV:

. EKTTVELOOLV TA CLUPATIKA SIKAIPATA ETT TOV TAUEIAKWY POV TOL CTOIXEIOL EVEQYNTIKOL N

o n Etraipgia Siatnpei 1a cLPPATIKA SIKAIQUATA £TT TV TAUEIOKDV QOWY TOL XPNUATOOIKOVOUIKOVD
OTOIXEIOL, AAG avéAaPe CLUPATIKA LTTOXPEWON YIA TNV TIANEN KATAROAN TWV TAUEIAKWY POV Of
TPITO YEPOG N

o n Eraipeia éxel petapipdoe Ta cLPPATIKA SIKAIOUATA TNG ETTI TV TAUEIAKMV POWV TOL OTOIXEIOL
EVEQYNTIKOL N €iTe (a) éxel peTaPiBAcel oLOIACTIKA OAOLG TOLG KIVELVOULG KAl TA OPEAN TNG KLEIOTNTAG
TOL OToIxeioL evepynTIKOL 1) (B) Sev Exel oLTE PETARIPACE OLTE SIATNENCE OLOIACTIKA OAOLS TOLC
KivbLVOLG Kal Ta OPEAN TNG KLPIOTNTAG TOL CTOIXEIOL EVEQYNTIKOL, AAAG €xEl ETARIRACEI TOV EAEYXO
TOL OTOoIxEIOUL.

XONUATOOIKOVOUIKEC LTTOXQEWTEIC

Mia XPNUATOOIKOVOUIKN LTTOXPEWON SIAYPAPETAl OTAV £EOMAEITAI, AKLPGVETAI 1 EKTTVEEI.

‘Otav pia LPICTAUEVN XPNUATOOIKOVOUIKH LTTOXPEWON AVTIKABIoTATAl amd AAAN atmd Tov i8I0 SAVveloTH de
OLOIACTIKA SIAPOPETIKOLS OPOLS N O OPOI TNG LPICTAPEVNG LTTOXPEWONG TEOTTOTTOIOLVTAI OLCIACTIKA,
TETOIO AvTAAayn 1 Tpomotmoinon XelpideTal wS Slaypadn TNS APXIKAG LTTOXPEWONG KAl AvAyvV@EIoN VEAG
LTTOXPEWONG KAl N SIAPOPA OTA OXETIKA TTOOA AVAYV®EIZETAI OTA ATTOTEAECUATA.

IOUYNPIOCHOG XPNHATOOIKOVOUIK®V HECGV

‘Eva XpNUATOOIKOVOMIKO OTOIXEIO EVEQYNTIKOL KAl UIG XPNHMATOOIKOVOUIKY) LTTOXPEWON cLPWN@IlovTal KAl TO
KaBapO TTOCO ATTEIKOVIZETAl OTNV KATACTACN XPNUATOOIKOVOUIKAG BEoNG, OTaV LTTAPXE £TTI TOL TTAPOVTOC
VOUIKG 10XLPO SIKAIUA CLUWNPICUOL TV TTOOWY TTOL AVAYVOEICTNKAY KAl LTTAPXE N TEOBLoN Eite
SIaKAVOVIOUOL TOL KABAPOL LTTOAOITTOU, €iTE EICTTPAENC TOL TTOCOL TNC ATTAITNONG PE TALTOXPOVN £€OPANCN
NG LTTOXPEWONG. ALTO Sev CLUPAIVEI KATA KAVOVA PE KOPIEG CLUPWVIEC CLPWNPICUOL, KAl TA OXETIKA
OTOIXEIA EVEQYNTIKOUL KAl TTABNTIKOL TTAPOLCIALOVTAI CUVOAIKS OTNYV KATACTACN XPNATOOIKOVOUIKAG B¢0NG.

MeTOXIKO KEpAAalo

O1 oLVNBEIC PETOXES TASIVOLIOLVTAI WG 16Ia KePAAaia. H Siapopd petald TG eLAOYNS Afiag TNG AVTITTAPOXNS
TTOL €I0TTPAXONKEe aTd TNV ETAlpEia KAl TNV OVOUACTIKR Afia TOL EKSOBEVTOG LETOXIKOV KEPAAQIOL HETAPEQETA
OTO ATTOOEUATIKO LTTEP TO APTIO.
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2. ZnHAavTIKEG AOYIOTIKEG NOAITIKEG (CUVEXEIQ)

Mn BPaXLTTPOOLOUEG LTTOXPEDTEIG

Ol Un PaxLTTPOBECUES LTTOXPEWOTEIC AVTITTOOCWTTELOLY TTOCA TA OTTOIA Eival TANPWTEQ TTEPAV TV §WEKA
UNVQV atro TNV NUEpoUNvia avagopdg.

3. Alaxeipion XPNHATOOIKOVOMIKOL KIVSOVOL

Mapdyovreg XpNHATOOIKOVOUIKOD KIVEDVOL

H Etaipeia ekTiOeTal o€ kivbuvo TIUAC ayopdg, KivOLVO ETTITOKIOL, TTIOTWTIKO KivoLVO, KiVOLVO PELOTOTNTAG,
OCLVAAAYUATIKO KivELVO Kal KivOLVO SlaxeipionNg KEPAAQIOL TTOL TTEOKLTITOLY ATTO TA XPNUATOOIKOVOUIKA
HECT TTOL KATEXEL H TTOAITIKA TTOL epappodlel n ETaipeia otn Slaxeipion TV KIVOLVWY, WOTE VA TOLC EAEYXE,
egnyeital Mo KATW:

3.1 Kivéuvvog Tiung ayopdg

O kivéuvoc TIHAG ayopdg eival o kivbuvog N adia TV XONUATOOIKOVOUIKGOV JECWY VA SIAKLUCIVETAI EEQITIAG
METAROAGYV OTIG TIUES TNG AYOoPdAS. Ta XPNUATOOIKOVOUIKA OTOIXEIQ eVEQYNTIKOL SICBECIUA TTPOG TTANCN KAl
TA XPNUATOOIKOVOUIKG OTOIXEID EVEQYNTIKOV, TTOL ATTOTIMOLVTAI G€ ELAOYN A&IA PECG TWV ATTOTEAECUATWY TNG
Etaipeiag LTOKEIVTAI OE KIVOLVO TIUAG AYOPAS AOYG AREPAIOTNTAC WG TIPOG TIC MEANOVTIKEC TILEC TGV
emevéLoewv. H Etaipeia Slaxeipidetal Tov Kivbuvo TNG TIWAG ayopds PEC® SIAoTTOPAS TOL XAPTOPULACKIOL
ETTEVOLOEWV.

3.2 Kivéuvog emitokiou

O kivéuvog emToKIOL €ival 0 Kivéuvog OTTOL N Aid TV XPNUATOOIKOVOUIKGY UECWV SIaKLUAIVETAl EEQITIAG
WETAROAGV OTA €mMTOKIAO TNG Ayopdg. Ta €006a Kal Por PETPNTOV amd gpyaocieg Tng Etaipsiag eival
OLOIAOTIKA AVEEAPTNTA ATTO PETAROAEC OTA €mMTOKIA TNG Ayopdcg, epocov n Etaipeia dev éxel onuavTika
OTOIXEIA €VEQYNTIKOL TTOL VA PEPOLY TOKO. H ETalpeia ekTiBeTal ¢ KiVOLVO ETTITOKIOL AVAPOPIKA UE TO HN
BpaxumpoBeopo davelopd TNG. O daveiouds e KLpAvoueva emToOKIa ekBétel TNV Etaipeia oe kivéuvo
ETTITOKIOL TTOL APOPA TIG TAUEIAKES POEC. O SaveEIoUOG o€ oTABEPA emTOKIA ekBETel TNV ETaipEia o€ kivéuvo
EMTOKIOL TTOL aAPOPA TNV eLAoyn afia. H AicbBuvon TNG Etaipeiag TTapakoAoLBel TIC SlakLUAVOEIC OTA
EMTOKIO O€ cLvexN PACN Kal evepyel avaioya.

3.3 MoTWTIKOG KivELvog

O TMOTWTIKOG KivOLVOC TTPOKUTITEl OTAV N AdLVAUIA TV CLUPAANOUEVLYV HEPDY VA €EOPANCOLY TIG
LTTOXPEWOEIC TOLG BA PTOPOVLOE VA PEICE TO TTOCO TWV HEANOVTIKWV TAPEIOK®DY €000MY  aTto
XPNUATOOIKOVOUIKA OTOIXEIQ eveEQYNTIKOL KATA TNV NUEPOoMNVia avapopds. H Etaipeia dev éxel oNUAVTIKES
OULYKEVTPWOEIC TIOTWTIKOL KIVOLVOUL. H ETaipeia epapudlel Siadikacieg TTou va BePaicdovouy OTI Ol TTANCEIG
TTPOIOVTWY KAl TTAPOXH LTTNEECIWV YivovTal o¢ TTEAATEG Ue KATAAANAN I0TOPIA AgIoTOTIAS KAl TTAPAKOAOULOEI
o€ oLveXN PACN TN XPOVOAOYIKNA KATACTACN TWV EICTIOAKTEWV.

3.4 Kivbuvog pevoTotnTag

O kivbuvog peLOTOTNTAG €ival O KIVOLVOG TTOL TTPOKULTITEl OTAV N ANEN TWV OTOIXEIDY EVEQYNTIKOL KAl
LTTOXPEWOEWY &ev CLUTTTTITOLY. ‘'OTAV O ANEEIG SEV CLUTTITITOLY, N ATTOSOTIKOTNTA UTTOPEI VA ALENBEI AANG
TavTOXPOVA PTTOPEl va avfnBei o kivbuvog Cnuicdv. H Etaipeia epapuolel Siadikacieg pe okomd Tnv
eAayioToToinon TEToIV (NUIY OTTWS N SIATAPNCON IKAVOTIOINTIKGY TTOCWY HETENTWV KAl AA®DV OTOIXEIWY
EVEQPYNTIKOL PE LWNAR PELOTOTNTA KAl UE TO VA SIATNEEI Eva IKAVOTTOINTIKO TTOCO O& SECUELUEVES TTIOTWTIKES
SIELKOAOVOEIG.
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3. Alayeipion XpnHATOOIKOVOHIKOU KIVUVOU (CUVEXEIQ)

3.5 TuvaAAaypaTikog Kivéuvog

O cLVAANAYUATIKOG KiVELVOG gival O KivVELVOG N Aia TV XPNUATOOIKOVOUIKG®V HECWY VA KLUAIVETAI AOYG
HETAROAGY OTIC CLVAAANAYUATIKES 100TIHIEG. O CLVAAMAYUATIKOG KiVOLVOG TIPOKOTITEl OTAV UEANOVTIKEG
EUTTOPIKEG CLVAAANQYEC KAl TA AVAYVWOPIOUEVA OTOIXEIA evEQYNTIKOL KAl LTTOXPEWOEIS €ival O VOUIoUA
SIAQOoPETIKO atd TO VOUIoUA Aeltovpyiag Tne Etaipeiag. H Etaipeia ekTiOeTal oe cLVAAAQYHATIKO KivELVO TTOL
TTPOKUTITEl ATTO CLVAAANAYEC O€ SIAPOPA VOUIoUATA KLPIOS AoAdpia Hvwpévav MoAiTeicy kal Evpd. H
SiebBLvVoN TNG ETalpEiag TTAPAKOAOLOE! TIC SIAKLUAVOEIS OTIC CLVAANAYUATIKEG ICOTIMIEG OE oLVEXN PACN Kal
evepyei avaioya.

3.6 Kivéuvvog diaxeipiong kepalaiov
To kKePAAaIO TIEPINAUPAVEl LETOXEG, ATTOOEUATIKO £KSOONG METOXWV ULTTEP TO APTIO, UETATPEWIUES
TTOOVOUIOVXEG METOXEG KA SAVEIO ATTO TN UNTEIKA £TAIREIA.

H Etaipeia Siaxeipiletal Ta KePAAAIG TNG, OLTWS WOTE, va Slac@aAilel T Ba CLVEXIOE VA AEITOLPYE WG
ouvexIlopevn SpacTnNEIOTNTA KAl TALTOXPOVA Ba é£xel TN PEYIOTN duvaTh ATTOSOCN YIA TOLG PETOXOLG PECW
NS REATIOTNG avaAoyiag 16iwv kepahaicov kal daveiouoL. H yeviki oTpatnyikn TG Etaipeiag dev exel aANGEel
atro TO TTPONYOUVUEVO £TOC.

4. InMAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl AOKNON KPiong

H €TOIMACIA TGV OIKOVOUIKGOV KATACSTACE®Y COUPWVA Ue Ta AMXA aTTaitei TN XpHon OpICHEVY CNUAVTIKOV
AOYIOTIKQV EKTIUNCEWY KAl TNV AokNon Kpiong amod 1n AlebBuvon oTn SIadIKacia epapuoyng TV AOYIOTIKGV
TTONTIKGV TNG Etaipeiag. Emiong, armarmeital n xpnon LTTOAOYICUMY KAl LTTOBECEWY TTOL £mmnEedloLy TA
avaeepBEivTa TTOOd TV  OTOIXEIYV  eVEPYNTIKOL KAl LTTOXPEWOTEWY, TN YVWOTOTIOINON evOEXOUEVWYV
ATTAITAOEWY KAl LTTOXPEDTEWY KATA TNV NUEQPOUNVIA TWV OIKOVOUIKWY KATACTACE®Y KAl TA ava@epBivTa
TOCA €006V Kal €06V KATA TN SIAPKEID TOL LTTO AvaPoPd £ToLG. Mapd TO yeyovog OTI ALTOI Ol
vmoAoyiopoi Pacifovial oty KAALTEPN SuvaTtrh yvwon TS AlcbBuvong NG Ertaipeiag oe oxéon de TIG
TEEXOLOEG CLVONKES KAl EVEQYEIES, TA TIPAYUATIKA ATTOTEAECUATA UTTOPE TEAKA va Slapépouy amd avtoug
TOLG LTTOAOYICUOUG.

Ol AOYIOTIKOI LTTOAOYIOUOI KAl eKTIUNCEIC aflohoyouvtal o cuvexn Pacn kal Pacifovial oTny ICTOPIKN
EUTTEINIA KAl 0€ AAAOLG TTAPAYOVTEG, CLUTTEQIAAUPAVOUEVGY TTOOCSOKIV OXETIKA WE PMEANOVTIKA yeyovoTa
TTOL TMOTELETAI OTI €ival AOYIKS COUPWVA UE TIG TTEQIOTATEIC.

O1 LTTOAOYICUOI KAl Ol TAPASOXEG TTOL THOAVOV VA TIPOKAAETOLY OLCISEN AVATIPOCAPUOYR OTN AOYIOTIKA
aia oToIXEIY EVEQYNTIKOL KAl LTTOXPEWTEWY KATA TO ETTOUEVO OIKOVOUIKO £TOG TTAPOLOIALOVTAI TTIO KATW:

. NMpoPRAiysig yia eMOPAAES ATAITHOEIS

H Eraipecia e€etalel av LTTAPXOLY eVEEIEEIC AvaPOPIKA PE TNV TMIOAVOTNTA €ioTTPAENG TV OPEINOUEVDV
TTOO@V ATTO TOLG EUTTOPIKOVLG KAl AAAOLG XPEewaTeS. Ol evéei€eig oTig oTToieg Paaciletal N TTPORAEWN
YIQ ETMIOQAAEIG ATTAITACEIG €ival TO ICTOPIKO ATTOTTANPWUNG KAl N OIKOVOUIK KATAOTAON TOL XPEWOTN.
Edv ummapxovv TéTOIEG €vEEiCelg, LTTOAOYICETAI TO AVAKTACIYO TTOCO Kal SnNUIoLEYEITAI avaloyn
TTPORAEWN YIA EMOPAAEIG ATTAITNOEIG. To TTOCO TNG TTPOPAEWNS avayvwpiletal oTa amoTeAéoparta. H
avaBempnon ToL TIOTWTIKOL KIVOLVOL €ival CLVEXNG Kal N peBodoloyia Kal ol LTTOBECEIC YIa
OTTOAOYIOUO TNG TTPOPRAEWNG ETMICPAADY ATTAITAOEWY €EETACOVTAI CE TAKTA XPOVIKA Sia0TApATA KAl
avampooappolovial avaAoya.

16



FIRST ELEMENTS EUROCONSULTANTS LIMITED

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2016

4. InHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN Kpiong (ouveéxeia)

. dopoloyia

Na Tov MPOoCSIopIoUO TNG TTIPOPRAEWNGS YIA ETAINIKO (OO0 ATTAITOLVTAlI CNUAVTIKEG eKTIUACEG. Tia
OULYKEKPIUEVEG CLVOANAYEG KAl LTTOAOYIOPOULG, O TTPOCSIOPICUOS TNG TEAIKNG (POPOAOYIag cival
aPBépaiog kata TN oLVAON TToPEIA TNG ETIXEIONUATIKNG SpacTnpiotntag. H Etaipeia avayvwpilel
LTTOXPEWOTEIG YIA TTOORAETTOMEVA POPOAOYIKA {NTAUCATA PE PACN LTTOAOYICUOUVG YIA TO KATA TTOCO Ba
TTPOKVOWEI EMTTOOCHOETN POPOAOYid. ‘OTTOL TO TEANKO POPOAOYIKO ATTOTEAECHUA ALTAV TWV INTNUATWYV
Slagépel amd TO TOCO TTOL £XEl APXIKA AVAYVWPEIOTE, O SIaPOPES eTNEeAloLy TNV TTPORAEWN Yia
ETAIPIKO POPO KAl avaPaAANOUEVN POPOAOYiIa OTNV TTERIOSO TTOL £YIVE O TIPOTSIOPICUOG TNG TEAIKAG
POPOAOYIaG.

. Amropsicon aiag TV daveieV SIoTTPAKTEDY

H Etaipcia afioloyei TrepIodika Tn SLVATOTNTA AVAKTNONG TWVY SAVEIWY EICTIOAKTEWY OTTOTE LTTAPXOLY
Seiktec amopeiong. Or SeikTeg amopeioong adiag TePIAAUPAVOLY TTAPAYOVTEG, OTTIWG HEIWon TV
€006V, TWV KEPSWV 1 TV TAUEIAKDV POWV N SLOUEVEIG UETAROAEG OTNV OIKOVOWIKH ) TTONITIKM
OTABEPOTNTA PIAC CLYKEKPILEVNG XWPAG TOL SAVEIOAATITN, TTOL UTToPEI va &eixvouv OTI N AOYIOTIKA
aéia Tou daveiov PTTopEl va PNV €ival avakTACIUN. Av Ta YeyovoTa Kal ol CLVONKES beixvouy OTI N aia
TV SAVEIWY EICTIDAKTEWY UTTOPE VA £XEl ATTOUEIWOE], Ol AVAYVWPEICIUES MEANOVTIKEG TAUEIOKES POEC
TTOL CLVSEOVTAI PE TA €V AOYW SAVEIQ CLYKPIVOVTAI UE TIG AOYIOTIKEG AgieG TOLG YIa VA KaBopicouy
€AV n LTTOTIUNON OTNV €VAoYN afia Tovg eival arrapaitnTn.

. Amopcgicon agiag TV XPNHATOOIKOVOUIK®MV OTOIXEIWV EVEQPYNTIKOD SIAOECIHGV TTPOG TTOANON

H Etaipeia akoAouvBei TIg obnyieg Tov AAM 39 via va amo@aacicel TTOTE PIa €TTEVELON EXEl LTTOOTE
amopeioon otnv aia. AuTh N amo(aAcn ATaiTei AoKNoN ONUAVTIKNG Kpiong. XTnv doknon Tng
kpiong avtng, n Etaipeia ekTiud, padi pe AAAOLG TTAPAYOVTEG, TN SIAPKEIQ KAl TNV EKTACHN TTOL N
ebAoyn afia piag emévéuong gival xaunAOTEPN TOL KOGTOLG, KAl TNV XPNUATOOIKOVOUIKN BICIUOTNTA
Kal PPOXLTTPOBECHO ETTIXEIONUATIKO PEANOV TNG ETTEVELONG CULUTTEQIAAURAVOUEVV TTAPAYOVTWV
OTIWG N €mmidoon TNG RIOUNXAVIAG KAl TOL ETTIXEIPNMATIKOL KAASOL, Ol UETAROAEG OTNV TexvOAOYia Kal
OTIG AEITOLPYIKEG KAl XPNUATOSOTIKEG TAMEIOKEG POEG.

. ATTOUEION MN-XPNHATOOIKOVOHIKGV OTOIXEIV EVEPYNTIKOL

O éAeyxog yia amropeicoon SIEEAYETAl UE TNV TTOOEEOMANCN TV UEANOVTIKGDV TAPEIOKGY POWV TTOL
AVAUEVETAl VA TTIPOKLWOLY ATTO TN XPAON TWV PN-XPNUOATOOIKOVOUIKWY OTOIXEIWY €vEQYNTIKOL,
XPNOIUOTIOIVTAG £va TTPOEEOPANTIKO ETTITOKIO TTOL AVTAVAKAQA TIC TTAPOVLOEG EKTIUNCEIC TNS AYOPAC
KAl TOLG KIVELVOLG TTOL OXETICOVTAI PE TO OTOIXEIO evepynTIKOL. ‘OTav bev eival SuvaTtd va ekTIUNBEI N
avakTholun afia evog emmi EPOLGS OTOIXEIOL evePYNTIKOL, N ETaipeia ekTiud TNV AvaKTACIUN afia TNg
HOVASAC SNUIOLPYIAC TAPEIAKY POV TNV OTTOIA AVAKEI TO OTOIXEIO EVEQYNTIKOU.

5. Elcoénuara

2016 2015

€ €

Mapoxr LTTNPEETIOV 281.240 241.927
281.240 241.927
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6. AloIKNTIKA Kal dAAa £§oda

2016 2015
€ €
Evoikia 6.000 6.000
EE06Q KOIVOXONOTWV XWPWV 1.954 135
ANUOTIKOI pOpOI 1.469 194
Ethoio Téhog 350 350
HAekTOIOUOG 848 1.271
KaBapliotnTta kar vdatotrpounBeia 1.453 1.198
ACPANIOTPA 3.349 3.360
Em&iopBoeIg Kal avakavioeg - (1.770)
TNAEPVIKA KAl TAXLEPOUIKA 7.337 6.450
E€oba kKANTAPQ 149 1.904
FoaPIkr) BAN KAl EKTOTTATIKA 416 115
YTOVEPOUES KA EI0POPEG 1.080 390
Epodia kal £é€065a oLVTNENOEWS NAEKTOOVIKOV LTTOAOYIOTH 468 78

MEoyPAUPATA NAEKTOOVIKOV LTTOAOYICTNA 14 -
'E€06a TTNIOTOTTOINCEWGS eYYPAPLYV - 204
AUOIPNA EAEYKTAV - TOEXOVTOG ETOLG 4.800 4.800
AUOIPBH EAEYKTQV - TTIOONYOULUEV®V ETGV - 612
AOYIOTIKS SIKAIQUATA (3.188) 10.164
AIKNYyopIka £€oba 151 1.343
ANNQ ETTAYYEALATIKA SIKAIOUATA 11.245 3.934
MNpdoTiua - 258
E€oba TaISIGV £€wTEQIKOV 15.955 7.603
O60ImopIKA £0WTEPIKOL Kal £€06a SIAPOVAG 2111 1.501
diINo&evia 439 854
EEOSQA IBITIKGV UNXAVOKIVATWY OXNUATWV 1.549 1.133
Aldpopa £€0da 2.024 16.514
59.973 68.595

7. Napoxég MPOOCTTIKOL

2016 2015
€ €
MioBoi kal nuepopiobia 123.242 135.099
Koiveovikég aocpalioelg kal AAa Taueia 11.708 12.835
EKTOKTN eiIcpopd 427 510
Tapegio KOIVWVIKAG CUVOXNG 2.465 2.702
137.842 151.146
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8.'Ecoda/é§oda xpnuaros6tTnong

2016 2015
€ €
MoTWTIKOI TOKOI 980 2.128
YOUVAAAQYUATIKO KEPSOG 1.357 -
'EocoSa xpnuarodotnong 2.337 2.128
Tokol TTANPWTEOI (13.631) (22.427)
AldQopa £€0da xpnUaTodoTNoNG (1.092) (2.669)
'E€o6a xpnuaroddtnong (14.723) (25.096)
Ka@apa é§oda xpnuarodotnong (12.386) (22.968)
9. dopoloyia
2016 2015
€ €
AUULVTIKN €l0POoPA - TREXOVTOG £TOLC 156 565
Xpéwon &Tovg 156 565

O @opo¢ eTTi TV KEPSWV TNG ETaipeiag Trpiv TN popoloyia Sia@épel atrd TO BewenTIKO TTOCO TTOL BA TTPOEKLTITE
XPNOIUOTIOIVTAG TA EQAPUOTIUA TTOCOOTA POPOAOYIAG WG eENG:

2016 2015

€ €

Képbog/(Tnuid) TTpIv TN (popoAoYia 67.600 (5.686)

DOPOC LTTOAOYIOPEVOC E TA EPAPPOCIUA TTOCOOTA POPOAOYIAG 8.450 (7171)
DOPOAOYIKN £TISpACN EEOSWY TTOL &€V EKTTITTITOLY YIA POPOAOYIKOVLS

oKOTTOLG 789 1.535
DOPOAOYIKA ETTISOACN EKTTTOTEWY KAl €30S0V TTOL SV LTTOKEIVTAI O

popoAoyia (722) (265)

DopoAoyIkn emidpacn {NUIAS aTTO YETAPOPA (8.517) (559)

AULVTIKN €l0POPA - TREXOVTOG £TOLC 156 565

Xpéwaon ¢popoloyiag 156 565

O OLVTEAECTAG ETAIPIKOL PpOPOUL eival 12,5%.

Katw amd oplouéves TTPOlTTOBECEIC TOKOI EICTIOAKTEOl UTTOPE VA OTTOKEIVTAI OE AUULVTIKR €0PoPd e
moo0o0Td 30%. L& TETOIEG TIEQITITOOEIG O TOKOI ALTOI e€alpoLVTAl aATTO E€TAIPIKO POPO. I OPICUEVEG
TIEQITITATEIC UEQIOUATA ATTO TO EEWTEPIKO UTTOPEI VA LTTOKEIVTAI € APLVTIKN ElI0POoPA e TTOCO0OTO 17%.
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10. AkivnTta, £yKATaoTaceig Kal eE0mAIoHOG

Oxnuara ‘EmimAQ, EEommAiIouOg  IOVOAO
OKeLN Kal NAEKTPOVIKOV
€EOTMMAICUOG  LITOAOYICTGV
€ € € €
Kootog
YmoAoirmo Tnv 1 lavovapiov 2015 3.417 69.692 7.544 80.653
MNooocHBNKeg - 413 - 413
YmoAoitmo oTig 31 AekeuPpiov 2015/ 1 lavovapiov 2016 3.417 70.105 7.544 81.066
MNoooHOnKeg - 2.366 1.404 3.770
Ymohoirro o1ig 31 Aekepppiov 2016 3.417 72.471 8.948 84.836
AmooBéoseig
YmoAoirmo Tnv 1 lavovapiouv 2015 3.417 53.997 7.544 64.958
EmPBapuvon yia 1o £Tog - 4.904 - 4.904
YmoAoimmo oTig 31 AekeuPpiov 2015/ 1 lavovapiov 2016 3.417 58.901 7.544 69.862
Empdapuvon yia 10 £T0G - 2.976 463 3.439
Ymohoirro o1ig 31 Aekepppiov 2016 3.417 61.877 8.007 73.301
Ka®apn AoyioTikn afia
Ymrohoirro oTig 31 Aekepppiov 2016 - 10.594 941 11.535
YmoAoirmro omig 31 Aekepppiov 2015 - 11.204 - 11.204
11. XpNUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOL S1a0ECIUa TIPOG TTOANCH
2016 2015
€ €
YttoAoiro Tnyv 1 lavovapiov 161.538 161.538
MNwANoEIg (12.250) -
YmoAoiro oTig 31 Askepppiov 149.288 161.538
AETITOUEPEIEG TV ETTEVOLOEWY Eival WG AKOAOLOWG:
Ovoua Xopa Kvpleg 20146 2015
OLOTACEWC 50a0TNEIOTNTEC  LLMMETOXA  LUMUETOXN 20146 2015
% % € €
O¢ppokormida  EANaSa MNapoxn 4,85 4,85 149.288 149.288
TexvOTTOANG OLUPROLAELTIKGDV
©®cocoalovikng LTTNEECIWY KAl
A.E. vTTooTNEIEN
VEOOLOTATWYV
ETAIPEIV
O¢ppokormibeg  EANGSa MNapoxn - 4,9 - 12.250
AvamnTuéng OLUPROLAELTIKGDV
Emmixeipnoewyv LTTNEECIWY KAl
A.E. vTTooTAEIEN
VEOOLOTATWYV
ETAIPEIV
149.288 161.538
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12. EumopIka Kal AAAd &I0TTPAKTEA

2016 2015

€ €

EutropIkd €I0TTPaKTEQ 194.051 179.286
EioTrpakTéa atmod oLVEESEUEVES eTAIPEIES (ZNU. 18.4) 13.608 -

MPOKATAROAEG KAl TIPOTTANPWMES 560 560

Advela EI0TTIPAKTEQ 12.206 11.746

ANQ €I0TTPAKTET 40.000 40.000

260.425 231.592

H Etaipgia dev kaTéxel oTToleaSATTOTE e€EACPANCEIG OE OXECN WE TA EUTTOPIKA EICTTIOAKTEQ.

H ebAoyn adia TV eUTTOPIKAV KAl MGV EI0TIOAKTEWY TTOL £XOLV ANEN EVTOG EVOG £TOLG €ival TTEQITTOL N iSIa
JE T TTOCA TTOL TTAPOLOIAZOVTAI TTIO TTAVE.

13. MetpnTd oTnV TPAMTEdA KAl OTO TAUEIO

2016 2015

€ €

MeTpnTtd oTnV TPATECa KAl OTO TAUEIO 87.481 51.126
87.481 51.126

lMNa okoTToLG TNG KATACTACONG TAUEIAKWY POV, TA JETENTA KAl AVTIOTOIXA JETONTWV TTEQIAAUPAVOLV:

2016 2015

€ €

MeTpnTtd oTNV TPATECa KAl OTO TAUEIO 87.481 51.126
Tpamedika Tapatpaphyuata (Iny. 15) (59.721) (59.267)
27.760 (8.141)

H ¢ékBeon Tng Etaipeiag o€ mMoTwTIKO Kivouvo Kal {NUIEG ATTOUEIONG AvAPOPIKA UE PETPNTA KAl AVTIOTOIXA
METONTWV YVWOTOTTIOIEITAI OTN CNUEIOON 3 TV OIKOVOUIKG®V KATACTACEWDYV.

14. MeTOXIKO KEpAAAIO

2016 2016 2015 2015

ApIBuoGg ApPIBUOG

HETOXGOV € HETOXCOV €
EYKEKPIUEVO
TOVAOEIG PeTOXES TOL €1,71 N KABeuIA 5.000 8.550 5.000 8.550
Kegalaio mou £kd60nke Kal TAnp@Onke €'
oAokARpov
YttoAoiro Tnyv 1 lavovapiov 2.580 4.412 2.580 4.412
YmoAoiro oTig 31 Askepppiov 2.580 4.412 2.580 4.412
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15. Aaveiouog

2016 2015
€ €
BpaxumpoOeoua daveia
Tpameika mapatpaprhyuata (Inuy. 13) 59.721 59.267
Mn BpaxvmpoBeopa daveia
Adveia Tparedov 146.334 145.006
I0VOAO 206.055 204.273
Ta un PpaxummpoBecua SAvEId £ival ATTOTTANPWTEA WG AKOAOLOWG:
2016 2015
€ €
MeTagl 500 Kal TIEVTE £TV 146.334 145.006
Ta YeECOOTABUIKA TTPAYUATIKA £TTITOKIA KATA TNV NUELOUNVIA AvAPOPAS ATAV WG £EAC:
2016 2015
Adveia Tparedov 5,798% 9.135%
16. EumTopIKoi Kal AANOI TIIOTWTEG
2016 2015
€ €
EutTopIKOi TNOTWTES 14.272 14.272
Koivevikég aopaiioelg kal GANOI pOPOI 13.487 9.004
DOpog MpooTiBEéuevng ASiag 14.441 13.775
MOTWTIKA LTTOAOITTA TEEXOVUEVY AOYAPIACU®V PETOXWV (INY. 18.6) 11.137 11.137
OpelNopeva £€0da 51.745 55.288
ANNOI TIIOTWTEG 44.759 60.891
AULVTIKA €l0popd TTAV®D ot AoyI{ouevn Siavour TTANPwTEQ 1.934 1.934
MNoocd MANPWTEQ O€ CLYYEVIKES eTAIPEIES (ZNU. 18.5) 31.696 33.127
183.471 199.428

H ebAoyn adia TV eUTTOPIKAV KAl AAGDV TTICTWTWOV TTOL £XOLV ANEN eVTOG evOg £TOLG tival TTEQITTOL N idIa JE

TQ TTOOA TTOL TTAPOLOIAZOVTAI TTIO TTAVA.

17. EMOTPETTEOI POPOI

2016 2015

€ €

ETaipikog popog (1.311) (1.311)
EKTOKTN €l0popa yia TNV Apvva 371 371
(940) (940)

18. TuvaAAayig ye oovsedepiva pépn

H Etaipgia eAeyxetal ammo Tnv Euroconsultants International S.A., eyyeypaupévn oto AovEepPobpYo, N oTToid
kaTexel To 70% TV PETOX®V TNG ETaipeiag. To vmoAoimo 30 % avhkel oTa PEAN TOL SI0IKNTIKOL GLUROLAIOL,

MavteAng AnunTpiou kai Mavayitng MacTog.
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18. ZuvaAAayEg He ouvdedepéva HEpN (OUVEXEIQ)

O1 1Mo KATW CLVAANAYEG Eyivay pe cLvEeSedEva pépN:

18.1 Apoifn TLHBOLAGY

H apoiBn Tev ZUUPROLAGWY Kal AAAWY CNUAVTIKGOV JEAGYV TNG AlEDBLVONG NTAV WG EENG:

2016 2015
€ €
AUOIRM ZOPPROVLAWY LTTO EKTEAECTIKN 1I61OTNTA 48.000 48.000
48.000 48.000
18.2 NANCEIG EUTTOPEVUATWV KAl LITNPECIMV
2016 2015
PLON CLVAAAYOV € €
Evpwovpupovior ALE. Eumropikég 32.457 18.819
Gnomon Pliroforiki (Cyprus) Ltd Eumropikég 10.000 42.232
Gnomon Informatics S.A. Eumropikég 20.000 -
62.457 61.051
Ol TTWANCEIG OTIC CLVEESEUEVES ETAIPEIEC EYIVAV UE EUTTOPIKOVLS OPOLGS KAl TIPOVTTOBECEIC.
18.3 AYOpPEG EUTTOPELHATV KAl LTTNPECIOV
2016 2015
DHoN oLVANAYDV € €
EvpwaovupovAol AE. Eutropikég - 9.805
- 9.805
O1 ayopég aTTo TIG CLYYEVIKEG ETAIPEIEG EYIVAV UE EUTTOPIKOVLG OPOLG KAl TIPOVTTOBECEIG.
18.4 EioTrpaKkTéa Ao ovvsedepiva pépn (Iny. 12)
2016 2015
Ovoua PLON CLVAAAYOV € €
Evpwovupovior AE Eumropikég 5.608 -
ICTV Hellas Eumropikég 8.000 -
13.608 -
18.5 MNood TANPWTLa O€ CLYYEVIKA HéPN (INU. 18)
2016 2015
Ovoua PLoN CLVAAAYLV € €
Evpwovupovior AE Eumropikég 31.696 33.127
31.696 33.127
18.6 MOTWTIKA LITOAOITTA TPEXOLHEVMV AOYAPIACUMV HETOXWV (ENH. 16)
2016 2015
€ €
TpeXOVLUEVOI AOYAPIAOUOI UETOXWV 11.137 11.137
11.137 11.137

Ol TPEXOLUEVOI AOYAPIACHUOI TV HETOXWV eV PEOOLY TOKO KAl §ev EXOLY TTOOKABOPICUEVN NUEPOMNVia

ATTOTTANPWUNG.
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19. EVEEXOHEVEG LTTOXPEWOEIG

H Etaipeia bev eixe evoexOUEVES LTTOXPEWTEIC OTIC 31 Aekeuppiov 2016.

20. Asopevoseig
H Etaipeia Sev eixe KEPAAQIOLXIKEG ) AANeG Seopevoelg oTIG 31 Aekeuppiov 2016.
21. FeyovoTa YETA TNV TTEPIOSO avagopdag

Agv LTTAPEQY CNUAVTIKA YEYOVOTA UETA TNV TTERIOSO AVAPOPAC TTOL VA £XOLV OXECN PE TNV KATAVONON TV
OIKOVOUIKQV KATACTACEWY.

'EkO£on aveEAPTNTOL EAEYKTN OTIG OeAideg 3 Kai 4
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