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FIRST ELEMENTS EUROCONSULTANTS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AloIKNTIKO ZLUPBOLAIO LTTORAAAEI TNV EKOECT) TOL LAl UE TIG EAEYUEVEG OIKOVOMIKEG KATAOTACEIG TNG ETaipEiag
yia TO £70G TTOL éAN&e oTig 31 Aekeuppiov 2015.

KOpieg 5paoTnpIoTnTeg
O1 kOPIEG 6pacTNEIOTNTEG TNG ETalpeiag, Tou Sev ExoLY AAAAEEl ATTO TO TTPONYOULUEVO £TOG, €ival N TTAPOXN
OULUPOLAELTIKGV KAl DTTOCTNPIKTIKGOV LTTNEECIOV O ISITIKOLS, SNUOCIOLS KA UN-KERSOTKOTTIKOLSG OPYAVICUOUG.

Avaokomnon Tpéxovoag KATaoTaong, MPoPAeTTOueveg HEANOVTIKEG £§€NIEEIC Kal onUAVTIKOI KivSuvol

H eCENEN TNG ETCIpEiag péxpl ONUEPA, TA OIKOVOMIKA TNG ATTOTEAECUATA KAl N OIKOVOUIKY TG ©¢0n, OTTWG
TTAPoLOIAZOVTAI OTIG OIKOVOUIKEG KATAOTACEIG, SV BePOLVTAI IKAVOTTOINTIKA KAl TO AIOIKNTIKO TOPBOVAIO KATARBAAAEI
TTPOCTIABEIA YIA TTEQIOPICUO TRV {NUIV.

O1 KLPIOTEPOI KivoLVOI Kal ARePalOTNTEG TTOL AVTIUETWTTICEl N ETaipeia kal ol evépyeleg TTov AauPavel yia
Slaxeipion TOLG, AvVAPEPOVTAl OTN OTN ONUEIOoN 3 TWV OIKOVOUIKWY KATACTACEWV.

AmroteAéouara
Ta amoteAéopaTa TG Etaipeiag yia to étog mapovoialovtal otn oeAida 5.

Mepiouara
To AloikNTIKO LLPPROLAIO &gV EICNYEITAI TNV TTANP W YEQICUATOG.

MeToxIkO KepaAaio
Aev LTTNEEQV UETAROAEG OTO PETOXIKO KEPAAQIO TNG ETaIpEiag KaTa TN SIApKEIa TOL LTTO eEETACN ETOLG.

A10IKNnTIKO TLHPBOVLAIO

Ta YéAn Tou AloiknTIKoL ZLPPROLAIOL OTIG 31 AekepPpiov 2015 Kal KATA TNV NUELOPNVIA TNG TTAPOLCAG £KBECNG
TapovoialovTtal oTn oeAida 1.'OAoI TOLG ATAV PEAN TOL AIOIKNTIKOL ZLPPBOLAIOL KAB' OAN TN SIAPKEIQ TOL ETOLG
oL éANnge oTig 31 AekepPpiov 2015.

YOUP®VA pe To KaTaoTaTiko Tng ETaipeiag, OAa Ta LPICTAPEVA PEAN TOL AIOIKNTIKOL ZLPROLAIOL diIaTnPoLY TO
aioud Toug.

Agev LTTNPEAV OTTOIECSATTIOTE CNUAVTIKEG JETARBOAEG OTN CLVOECH, TNV KATAVOUI APUOSIOTATWY KAl AUOIPA TWV PEAGV
TOL AIOIKNTIKOL TUUPOLAIOL.

AveEaptnrol EAeyKTEQ

O1 Ave€apTntol EAeykTég, Markos Drakos & Co Ltd, €xouv ekdnAcael embupia va eEakoAoLONCOLY Va TTAPEXOLY TIG
LTTNPETCIEG TOLG KAl YAPICUA TTOL va £E0LOI0SOTE TO AlOIKNTIKO TLPUROLAIO va kaBopioel TNV AuoIpn Tovg, 6a
kaTaTeOei oTNV ETAOCIa Tevikn TuvEAELON.

Me evToAR TOL AIOIKNTIKOL ZVPROLAIOL,

Fiducitrust Services Limited
loauuaTéag

Aevkwoia, 26 eppovapiov 2015




'EKOgon ave§apTNTOL EALYKTN

Npog Ta MéAn Tng First Elements Euroconsultants Limited

'EKOEON £TMi TGV OIKOVOUIKGV KATACTACEDV

‘Exoupe eAEYEEI TIC OIKOVOUIKEG KATAOTACEIC TNS UNTPIKAG eTalpeiag First Elements Euroconsultants Limited (n
'ETaipeid’) oTIG oeAibec 5 péxpl 25 o1 oTToieg atroTeAOLVTAl ATTd TNV KATACTACN OIKOVOUIKAG Béong oTic 31
Agkepppiov 2015, Kal TIC KATACTACEIG ATTOTEAECUATWV KAl AOITTV CLVOAIKQY €008V, HETAROAGY KABAPNAS
BE£oNG KAl TAUEIOKWY POQV YIA TO £TOC TTOL €ANEE TNV NUEPOUNVIA ALTH, KABWGS KAl TTEPIANWN ONUAVTIKGV
AOYIOTIKGV TTONITIKGQV KAl AOITTEG ETTEENYNHATIKES TTANPOPOPIES.

EuBVvNn 0oL AloIKNTIKOL XOUBOLAIOL YIA TIC OIKOVOUIKES KATAOTATEIG

To AloiKNTIKO ZLUPOLAIO gival LTTELOLVO YIA TNV KATAPTION OIKOVOUIKWY KATACTACEWY TTOL Sivouv AANBIvVA Kal
Sikain elkOva cLUPE®VA e TA AIEBVA MPOTLTTA XPNUATOOIKOVOUIKAG AVAQOPAS OTIWS ALTA LIOBETHONKAY
amo TNV Evpwaikn ‘Eveoon kal TIg amtaithoelg Tou Tepi ETaipeaicov Nopou tng Kotmpou, Kegp. 113, Kal yIQ eKEiveS
TIC E0WTEPIKES SIKAISEG TTOL TO AIOIKNTIKO TLUROLAIO KABOPI(El WS ATTAPAITNTEG WOTE VA KABIoTATAl SLvATA N
KATAPTION OIKOVOUIK@Y KATACTACEWY ATTAAAYUEVV ATTO OLOIWSEEC TPANUA, OPEINOPEVOU EiTE O€ ATTATN €iTE
o€ AaBocg.

EuBOLVN TOL EAEYKTN

H SIKA pag evduvvN €ival VA EKPPACOLLE YVUN ETTE ALTWV TWV OIKOVOMIKGY KATAOTACEWY HE PACN TOV EAEYXO
HAG. AIEVEQYNOAUE TOV EAEYXO HAG COPPMVA PE Ta AleBvA MpoTuTTa EAEyxoL. Ta MPdTLTTA ALTA ATTAITOLY VA
CLUUOPPWVOUACTE [E KAVOVEG SEOVTOAOYIAG KABMWS Kal va oxedIAlovpe Kal SIEVEQYOLUE TOV EAEYXO WE
oKOTIO TNV aTrOKTNON AeAoYIoUEVNG SIACPANONG YIA TO €AV Ol OIKOVOUIKEG KATAOTACEIC €ival ATTAOANAYUEVES
atro oLOIWSES OPAAUQ.

O éheyxocg TepIAaupdavel Tn Sieveépyela SIASIKATIWV VIO TNV ATTOKTNON EAEYKTIKGV TEKUNPIWY OXETIKA e TA
TTOCA KAl TIC YVWOTOTIOINCEIG OTIC OIKOVOUIKEG KaTtaoTaoec. Or emAeyoueveg Sladikacieg Pacifovial otnv
Kpion ToL EAEYKTH), TTEQIAAUPBAVOUEVNCS TNG EKTIUNONG TV KIVELV®Y 0LOISE0LS TPAAUATOS TGV OIKOVOUIKGV
KATAOTACEWY, OQEINOUEVOL EiTe O€ ATTATN €iTe 0 AABOG. KATd TN SIEVEPYEIQ ALTOV TWV EKTIUNTEWY KIVELV®YV,
O €NeYKTAG €EETALEI TIC EOWTEPIKEG SIKAISES TTOL OXETICOVTAI E TNV KATAPTION OIKOVOMIKWY KATACTACEWY TNG
ovTOTNTAC TTOL SivoLY AANBIVH KAl SiKAIN EIKOVA PE OKOTIO TO OXESIACTUO EAEYKTIKWV SIASIKATIOV KATAANAGWY
YIQ TIC TTEPIOTACEIG, AANG OXI UE OKOTTO TNV EKPEACN YVWUNG ETT TNG ATTOTEAECUATIKOTNTAG TWV £E0WTEPIKWV
SIKAIbV TNG ovtotnTag. O éAeyxog TTepINapPAVel eTioNg TNV afloAdynon TNG KATAAANAOTNTAG TGV AOYIOTIKGV
TTONITIKGV TTOL XPNCIMOTIOINGNKAY KAl TOL AEAOYIOUEVOL TGV AOYIOTIKGDV EKTIUACEWY TTOL &ylvav amid TO
AIOIKNTIKO  TOUPOLAIO, KABWC Kal TNV afloAdynon TNG OULVOAKAG TIAPOLCIACNS TWV  OIKOVOMIKGV
KATAOTACEWV.

MOoTELOLHE OTI TA EAEYKTIKA TEKUNPIA TTOL £XOLUE ATTOKTACE! Eival ETTAPKA KAl KATAAANAG YIQ va TTAPACYXOLY
BAOCN YIO TNV EAEYKTIKA PAG yvaoun.



‘EKOEON aveEAPTNTOU EAEYKTH (ouvéxeia)

Ivaoun

Katd Tn yvoun Uag, Ol OIKOVOUIKEG KATaoTAoEIg Sivouy aAnBivr) kal Sikain ekOva TNG OIKOVOUIKAG B£0NG TNG
UNTPIKNAG  eTalpeiag  First  Elements Euroconsultants  Limited omic 31 Agkeyppiov 2015, kal 1ng
XPNUATOOIKOVOUIKAG TNG £TTI6OONG KAl TV TAUEIAKMY POWV TNG YIA TO £TOC TTOL £ANEE TNV NUEPOUNVIA ALTA
oLUPWVA He TA AIEBVA TMEOTLTIA XPNUATOOIKOVOUIKAG AvA(OPAC OTIWC ALTA LIOBETABNKAY aATO TNV
Evpwaikn ‘Eveon kal TIC amraiTAoEIS ToL TTepi ETaipeicov Nopou tng Kotpouv, Kep. 113.

'EKOeon eMi AAA@YV VOHIKGOV ATTAITCEDV

YOUP®VA U TIC EMTOOCOETEC ATTAITACEIS TWV TTEPI EAEYKTGV Kal YTTOXPEWTIKWY EAéyXxwv Twv ETACIOV Kal
Evotroinuévay Aoyapiacuoy Nopwy Tou 2009 kai 2013, avagEépouE TA MO KATW:

. ‘Exoupe TTAPEl OAEG TIC TTANPOPOPIEG Kal eENYNCEIC TTOL BewPEPNCAPE AVAYKAIEG VIO OKOTTOUG TOUL
EAEYXOL PAG.

o Katd 1n yvoun pag, €xouvv tnpnOei amd tnv Etaipeia katdAAnAa AoyioTIKa RIRAIQ, oTnv €KTACoN TTOL
@aivetal amro TNV e€éTacn amo UAC ALTWV TV RIRAIGV.

. Ol OIKOVOUIKEG KATAOTAOEIG TNG ETAIPEIAG CLUPVOLY e Ta AOYIOTIKA RIRAIC.

o Katd tn yvoun pag kal amo 0od KAALTERA EXOLUE TTANPOPOPENOE KAl COUPWVA WE TIC EENYNTEIC TTOL

pag 666Nnkayv, ol OIKOVOUIKEG KATAOTACEIG TTAPEXOLY TIG ATTAITOLHEVEG ATTO ToV TTEPI ETalpeicov Nouo
NG KOTPOoUL, Ke. 113, TTANOOPOPIES e TOV ATTAITOLUEVO TPOTTO.

o Katd 1n yvoun pdag, ol TAnpogopies 1ou Sivovral oTnv £kBeon Tou AIOIKNTIKOL XLPROLAIOL
oLVASOLV LIE TIC OIKOVOUIKES KATAOTACEIG.

AANAO O¢pa

ALTA N €KBeoN, TTEPINAPPAVOPEVNG KAI TNG YVOUNG, ETOIMACTNKE YIA TA PEAN TNG ETaipeiac wg owua kal udvo
oLUPWVA Ue TO APBPO 34 TV TTEPI EAEYKTOV Kal YTTOXQEWTIKWY EAEyxwv Twv ETACIOV Kal EvoTToinuévey
Aoyapiacuwy Nopwy Tou 2009 kal 2013 kal yia kavéva AANo okoTro. Aivoviag auTh Tn yvopn &ev
amrodexOUaoTe 1 avaAaupdavoupe €LBLVN YIA OTTOIOSATIOTE AANO OKOTIO N TIPOC OTTOIOSATIOTE AANO
TTPOCWTIO OTN YVON TOL OTTOIOL ALTA N £KBECN SLVATOV VA TTEPIEADEI.

Avéptag KeovoTavTividng

Eykekpiuévog AoYIOTAG Kal Eyyeypauuévog EAEYKTAG
€K UEPOLG KAl YIa AoyapIlacuod

Markos Drakos & Co Lid

Eykekpigévol AoyIoTéG

AELKWOIA, 26 DePppovapiov 2015



FIRST ELEMENTS EUROCONSULTANTS LIMITED

KATALTAXH ATTOTEAEEIMATQN KAI AOITIQN LYNOAIKQN EXOAQN

‘ETog mou éAnée oTig 31 AekepPpiov 2015

Eicoénuara

MNMapoxEG TTPOCWTTIKOL
ATTOORECEIQ

AAN\a £006a

AlOIKNTIKG KAl AAAa £€06a

Képdog amod epyaoieg

E€oba xpnuatodoTnong
(Znmad)/képdog TpIv TN popoloyia
dopoAoyia

Ka®apn (Znuia)/képdog yia 1o £Tog

NoITTa cLVOAIKA £écoda

IUVOAIKA £0084 YIa TO £TOG

INJ.

o N O

2015 2014

€ €
241.927 424537
(151.146) (169.868)
(4.904) (4.846)
2.128 13.825
(68.595) (165.524)
19.410 98.124
(25.096) (24.446)
(5.686) 73.678
(565) (1.147)
(6.251) 72.531
(6.251) 72.531

O1 ONUEIROEIC OTIC OENIBEC 9 pEXPI 25 anoTeAoUV avandonaoTo PHEPOC AUTAV TWV OIKOVOUIKWV KATAGTACEWV.
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FIRST ELEMENTS EUROCONSULTANTS LIMITED

KATALTAZH OIKONOMIKHY ©EXHX
31 AekepPpiov 2015

2015 2014
Inu. € €
ITOIXEIA ENEPTHTIKOY
Mn KLUKAOPOPOLVTA CTOIXEIA EVEQPYNTIKOD
AKiVNTA, EYKATAOTACEIG KAl EEOTTAIOUOG 12 11.204 15.695
XPNUATOOIKOVOUIKA OTOIXEIA EVEQYNTIKOL SIABECIUA TTPOG TTAANCN 13 161.538 161.538
172.742 177.233
KukAogpopobvTa oToIXEIa EVEQYNTIKOL
Eutropikd kal AAAD €I0TTPAKTED TTOCA 14 231.592 250.691
EmoTpentéol podpoil 20 940 940
MeTpnTtd oTnV TPATECa KAl OTO TAUEIO 15 51.129 139.640
283.661 391.271
IOVOAO OTOIXEIV EVEQPYNTIKOL 456.403 568.504
IAIA KE®AAAIA KAI YIIOXPEQXEIX
161a KepdAaia
MeToxIKO KEPAATIO 16 4.412 4.412
ATTOBEATIKO EKEOONG LETOXWY LTTED TO APTIO 111.047 111.047
ATTOBEUATIKO eDAOYNG AiAg - XPNUATOOIKOVOUIKG OTOIXEIQ
EVEQYNTIKOL SICBECIUA TTPOG TTANCN 17 (149.679) (149.679)
YLOOWPEELPEVA KEPSN 86.922 93.173
IOVOAO 16icdV Kepalaiwv 52.702 58.953
BpaxumrpOOeoUES LITOXPETEIG
EutTopikoi Kal GANOI TNIOTAWTEG 19 199.428 203.828
Aaveiopog 18 204.273 305.723
403.701 509.551
IOVOAO 16i6dV KEPAAdidV KAl LITOXPEWTEWV 456.403 568.504

ITIC 26 ®ePpovapiov 2015 1o AloiknTIKO LLUPOVAIO TNG First Elements Euroconsultants Limited evékpive auTég
TIC OIKOVOWIKEG KATAOTACEIG YIA EKSOON.

MavteAng AnunTpiov Mavayitng MNacTog
YOUPROLAOG YOUPROLAOG

O1 ONUEIROEIC OTIC OENIBEC 9 pEXPI 25 anoTeAoUV avandonaoTo PHEPOC AUTAV TWV OIKOVOUIKWV KATAGTACEWV.
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FIRST ELEMENTS EUROCONSULTANTS LIMITED

KATAZTAZH METABOAQN KAOGAPHZ OEXHX

'EToc nou €Ange oTic 31 AekeuBpiou 2015

AmoOcuaTiko

gbAoyng
agiag -
XPNHATOOIKO-
VOUIKA
oTolxeia
ATTOOLUATIKO  £VEPYNTIKOL
&ékdoong S1a8éoiua
MeToxikd HETOX OV mPOog ILOCWPEEL-
KEPAAAIO LTTEP TO APTIO mOANoON  Méva KéPdN IOVOAo
€ € € € €
YmoAoirro Tnv 1 lavovapiov 2014 4.412 111.047 (149.679) 20.642 (13.578)
KaBapo kEpbog yia To £T0G - - - 72.531 72.531
YmoAoirro otig 31 Aekepppiov 2014 4.412 111.047 (149.679) 93.173 58.953
Ymohoirro otig 31 Aekepppiov
2014/ 1 lavovapiov 2015 4412 111.047 (149.679) 93.173 58.953
KaBapn Znuid yia 1o £T0G - - - (6.251) (6.251)
Yrrohoitro otig 31 Aekepppiov 2015 4.412 111.047 (149.679) 86.922 52.702

Etaipeieg ToL Sev SlavéUovy 70% TWV KEPOWY TOLG PETA TN POPOACYIa, OTTWS TTpoadiopilovTal amd Tov TTepi
ExTakTOL EICQOPAC YIa TNV Auvva TNS AnpokpaTtiag Nopo, katd Tn SIAPKEIa TV SLO €TWV ATTO TO TEAOG TOL
POPOAOYIKOV £TOLC OTO OTIOIO TA KEPSN avagépovTal, Ba BewpEiTal TTWS £XOLV Slavéuel ALTO TO TTOCO WG
WEPIoUA. EKTAKTN APLVTIK eicpopd T1pog 20% via Ta £tn 2012 kal 2013 kal 17% 10 2014 kal yetd Ba eival
TANPWTEA TTAVR & ALTA TN AoyI(OuEvN SIAVOUN PEPICUATOC OTNV éKTACN TTOL Ol PETOXO! (ATopa KAl
ETAIPEIEG), KATA TO TEAOG TNG TTEQIOSOL TWV SVO €TV ATIO TO TEAOC TOL POPOAOYIKOL ETOLG OTO OTIOIO TA
KEPON avagépovtal, eivalr @opoloyikoi kdatokol Kotmpov. To 1ocd auvtd Tng Aoyilouevng Siavoung
UEPICUATOC UEICVETAI E OTTOIOSATTOTE TTIPAYUATIKO PEPICUA TTOL RSN SlaveUNBNKE yia TO £T0C OTO OTIOIO TA
KEPSN AVAPEOOVTAL. ALTH N EKTAKTN APLVTIKY €I0POoPA KATARAAAETalI aTTd TNV ETalpEia yia Aoyapiaoud Twv

HETOXWV.

O1 ONUEIROEIC OTIC OENIBEC 9 pEXPI 25 anoTeAoUV avandonaoTo PHEPOC AUTAV TWV OIKOVOUIKWV KATAGTACEWV.
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FIRST ELEMENTS EUROCONSULTANTS LIMITED

KATAXTAZH TAMEIAKQN POQN
Etog mou €Ange oTIg 31 AekeuPBpiov 2015

2015 2014
Inu. € €
POH METPHTQN ANO AEITOYPTIKEL APAXITHPIOTHTEX
(Znma)/képdog mpiv TN popoloyia (5.686) 73.678
AvaTTpOCAPUOYEG YIa:
ATTOORECEIC AKIVATWY, EYKATACTACEWY KAl EEOTTAICOL 12 4.904 4.846
MOTWTIKOOLG TOKOLG 6 (2.128) (3.825)
XPEWOTIKOVLG TOKOLG 10 22.427 22.622
19.517 97.321
MeTaPOAEG OTO KEPANAIO KIVAOEWDG:
Meiwon oTta eutropIKa Kal AAAD £I0TTOAKTEQ TTOCA 19.099 -
Meiwoon ota LTTOACITTA PE XPNUATIOTES - 43.661
Meiwon oToLG EUTTOPIKOVLS KAl AANOLC TTIOTWTES (4.400) -
Meiwon ota TOod TANPWTEQ Ot AANEG ETAIPEIEG TOL CLYKPOTAPATOC - (81.683)
MeTpnTd TOL TPONABAV Ao epyacicg 34.216 59.299
DopoAoyia TToL TTANEONKE (565) (1.147)
Ka®apd perpntd mov mponABav amo ¢pyacisg 33.651 58.152
POH METPHTQN ANO ENENAYTIKEX APAXTHPIOTHTEX
MNMANP@UNA yIa ayopd aKIVATWY, EYKATACTACEWY KAl EEOTTAICHOL 12 (413) (2.013)
Eiompaén Tokwv 2.128 3.825
Ka®apd perpntd mmou mponABav amod emevSLTIKEG SpacTnpPIOTNTEG 1.715 1.812
POH METPHTQN ANO XPHMATOAOTIKEX APAXITHPIOTHTEX
ATTOTTANPWMEG Saveiwv - (21.930)
Eiompageig amo véa davela 2.778 -
MANE WU TOK®V (22.427) (22.622)
Ka®apd perpntd yia XpnHATo8oTIKEG SPACTNPIOTNTEG (19.649) (44.552)
Ka®apn ab§nonoe PeTpnTda KAl avTioToIXA UETPNTOV 15.717 15.412
MeETPNTA KAl AVTICTOIXA LETENTV OTNV APEXI TOL ETOLG (23.855) (39.267)
MeTPNTA KAl avTioTOIXa HETPNTCV OTO TEAOG TOL £TOLG (8.138) (23.855)
Ta YeTPNTA KAl AVTIOTOIXA METENTGV TTEQIAAUPAVOLV:
2015 2014
€ €
Metpntd oTnv TPdaTEla KAl OTO TAUEo (INU.15) 51.129 139.640
Tpamedika TTapaTeaAphyUaTa (Iny.18) (59.267) (163.495)
(8.138) (23.855)

O1 ONUEIROEIC OTIC OENIBEC 9 pEXPI 25 anoTeAoUV avandonaoTo PHEPOC AUTAV TWV OIKOVOUIKWV KATAGTACEWV.
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FIRST ELEMENTS EUROCONSULTANTS LIMITED

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeuBpiou 2015

1. IboTaon Kai KOpIEG SpacTnpIdTnTEg

X®pa oLvoTACELWG

H Eraipcia First Elements Euroconsultants Limited (n 'Etaipeia’) cuoTtdBnke otnv KoTpo oTig 17 MapTiov 2000
WG IGICTIKN ETAIPEIA TTEPIOPICUEVNG ELOVLVNG CLUPWVA WE TIG TTPOVOIES TOL TTEPI ETalpeicdy NopoL Tng Kotrpou, Kep.
113. To eyyeypAUUEVO YPAPEIO TNG gival oTny Fpnyopiou ZevotmrobAov 10, 1061 Asvkwaoia, KOTTpog.

KOpieg 6paoTtneIoTnTEg

O1 kKOPIEG §pacTNEIOTNTES TNC ETaipeiag, Tmou Sev ExoLV AAAAELEl ATTO TO TTPONYOULUEVO £TOG, €ival N TTAPOXN
OULUPOLAELTIKGYV KAl  LTTOOTNPEIKTIKGY  LTTNEECIV O IBITIKOLSG, SNUOCIOLS KAl PN-KEPSOTKOTTIKOOG
opYaVIoUOoULG.

2. N\OYIOTIKEG TTONITIKEG

O1 KLPIOTEPEG AOYICTIKEG TTONITIKEG TTOL LIOBETHONKAV OTNV ETOINATIA ALTWV TWV OIKOVOUIKQOV KATAOTATEWY
AVAPEPOVTAI TTIO KATW. ALTEC Of TTONITIKEG EXOLY EPAPHOOCTEN e CLVETTEIA VI OAA TA £TN TTOL TTAPoLOIAlovTAl
O€ ALTEG TIG OIKOVOUIKEG KATAOTATEIG, EKTOG €AV SNAGVETAI SIAPOPETIKA.

Agitovpyia ©¢ ocovvexilopevn S§pacTnEIOTNTA

H Etraipgia utréoTn {nuId €6.251 yia 10 £T0¢ TTOL €ANEe OTIG 31 AgkeuppioL 2015 Kal, KATA TNV NUEPOUNVIA ALTH Ol
TPEXOLOEG LTTOXPEWTEIC TNG LTTEPERAIVAY TA KLKAOPOPOULVTA CTOIXEIA £vepynTIKOL TNG KaTd €120.040. H
Etaipcia Pacidetal oTn OLVEXA XPNUCATOOIKOVOUIKA LTTOCTAPIEN TNS KUNTPIKAG TNG ETAIPEIAC XWEIC TNV OTToia
TTPOKUTITOLY CNUAVTIKEG AUPIROAIEG YOPG ATTO TNV IKAVOTNTA TNG VA CLVEXIOE WS cLVEXICOUEVN §PACTNEIOTNTA KAl
TAPAANAC TNV IKAVOTNTA TNG VA EKUETAANEDETAI TA OTOIXEIQ EVEQYNTIKOL TNG KAI VA TTANPQVE TIG DTTOXPEDTEIG TNG
KATA TN oLVABN TTOPEI TNG ETTIXEIONUATIKAS §0A0TNEIOTNTAG TNG. H UNTEIKN eTaipeia £xel ekdNAwael TNV TTPOBEcN TNG
VA CLVEXIOEI VA TTAPEXEI TETOIA XONUATOOIKOVOUIKY ponBeia TTpog TNV ETaipeia obTWS waoTe va &xel Tn SuvatdTNTa vVa
ouvexioel wg ouvexIlopevn 5PACTNPEIOTNTA KAl VA IKAVOTTOINGCEI TIC LTTOXPEWTEIC TNC OTIWCS ALTEG KaBioTavTal
KATAPRANTEEC.

Baon eroipaciag

Ol OIKOVOUIKEG KATAOTACEC TNG ETaipeiag &xouv  €TOINACTEl OLUPVA e Ta  Algbvr) [MpoTuta
XPNUATOOIKOVOUIKAG Avapopdc (AMXA), 6TTg autd vlioBeThBnkav amd TNV Evptaikn ‘Evwon (EE) kar Tig
amaithoeig Tou Tepi Etaipeicov Nopou tng Kotpou, Kep.113.

H Eraipeia Sev vmmoxpeoLTal ammd Tov TPl ETaipeicov Nopo, Kep. 113, va TOINACEN EVOTTOINUEVES OIKOVOUIKEG
KaTtaoTAoeag emeadr) n ETaipgia kal o BLUYATPIKEG TNG ATTOTEAOLY CLYKPOTNUA WIKPOL HeyEBOLS Kal &ev
OKOTTELEI VA EKSWOTEI EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIC YIA TO £TOC TTOL éANEe OTIG 31 Aekeuppiov 2015.

H Evpwtraikr) ‘Eveoon éxel ovptepdavel OT1 epooov n 4n Obnyia tng amaitel amd TIG UNTPIKES ETAIPEEC va
ETOINACOLY ATOUIKEG OIKOVOUIKEG KATAOTACEIG, KAl epdoov o Tepi ETaipeicov Nopog tng Kompov, Kep. 113,
ATTAITEl TNV ETOINACIA TETOIY OIKOVOMIKWY KATACTACEWY OOUPOVA PE Ta AMXA OTTC avuTd LIOBETHONKAY
amd TNV Evpomaikh Eveon, ol TTPOvoIleS Tou AIEBVOLS  MPoTOTTOL XPNUATOOIKOVOUIKAG Avagpopds 10
"EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIS" VIO E£TOIUACIA EVOTTOINUEVGY OIKOVOUIKGDY KATAOTACEWY COUPWVA
WE Ta ATNXA Sev epapudlovral.

Ol OIKOVOUIKEG KATAOTACEIC £XOLV ETOIMACTEI PE PACN TNV APXA TOL ICTOPIKOL KOOTOLS OTTWC EXEl
TPOTTOTIOINGEI PE TNV eKTiNoN o€ ebAoyN aia TNG yNG KAl TV KTIPIWY, TV EMEVOLCEWY O aKivnTa, TV
XPNUOTOOIKOVOUIKGY OTOIXEIY  EVEQYNTIKOL SIOBECIUWY TTPOC TIWOANCN KAl TWV  XONUATOOIKOVOUIKGV
OTOIXEIV EVEQYNTIKOL KAl LTTOXPEWOTEWY TTOL ATTOTIHOVLVTAI O& EDAOYN ALIA HECK TWV ATTOTEAECUATWYV.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

Baon eToipaciag (Cuvexeia)

H €TOIUACIA TGV OIKOVOUIKGOV KATACSTACE®Y COUPWVA Ue Ta AMXA aTtTaime Tn Xpron OpICHEVY CNUAVTIKOV
AOYIOTIKQV EKTIUNCEWY KAl TNV Aoknon kpiong amod tn AlebBuvon oTn SIadIKacia epapuoyng TV AOYIOTIKGV
TTONTIKGV TNG Etaipeiag. Emiong, armarmeital n xpnon LTTOAOYIOU®Y KAl LTTOBECEWY TTOL £mmnEedloLy TA
avaeepBEivTa TTOod TV  OTOIXEIYV  eVEQYNTIKOL KAl LTTOXPEWOTEWY, TN YVWOTOTIOINON evOEXOUEVWV
ATTAITAOEWY KAl LTTOXPEDTEWY KATA TNV NUEQPOUNVIA TWV OIKOVOUIKWY KATACTACE®Y KAl TA ava@epBivTa
TTOCA €I006NUATWY KAl €066V KATA TN SIAPKEID TOL LTTO AVAPOPA £TOLCS. MaPA TO Yeyovog OTI ALTOI Ol
vrmoAoyiopoi Pacifovial oty KAALTEPN SuvaTtrh yvwon TS AlcbBuvong TG Ertaipeiag oe oxéon de TIG
TEEXOLOEG CLVONKES KAl EVEQYEIEC, TA TTPAYUATIKA ATTOTEAECUATA UTTOPE TEAKA va Slapépouy amd avtoug
TOLG LTTOAOYICUOUG.

Yi08£Tnon KalvoLpyloVv Kal avadeopnuéveyv AMXA

Katd T10 Tpéxov £10G, n Etaipegia vioBétnoe OAa Ta véa Kal avaBewpnuéva  Algbvry MpoToma
XPNUATOOIKOVOUIKAG Avapopdc (AMXA) ta omoia oxetiCovTal Ye TIC QYACIES TNG KAl €ival EQAPPOTIUa yia
AOYIOTIKEG TTEQIOSOLS TTOL dpxiCouvy TNV 1 lavovapiov 2015. H LICBETNON ALTA beV €iXE ETIPEPEI OCNUAVTIKEG
METAROAEG OTIG AOYIOTIKEG TTONITIKEG TNG ETalpEiag.

Katd tnv nuepounvia éykpiong QUTV TV OIKOVOUIKQV KATAOTACEWV gixav ekboBei amd 10 ZLUPOLAIO
AIEBVRV AoyIoTIK@V MPoTOTT@V TTEOTLTIA KAl Algpunveie TTou Sev eixav T1eBel akdun oe epapuoyr. Mepikd
amd avTtd LICBETABNKAaV Ao TNV EvpwTaikn Eveon kal AAa akoun. To AIoIKNTIKO ZLUUPOVAIO avauével OTI N

LIOBETNON ALTOV TWV TTPOTLTTIWY XPNUATOOIKOVOUIKAG aVAPOPAC Ot UEANOVTIKEG TTEPIOSOLC Sev Ba éxel
ONUAVTIKA £Mpacn OTIC OIKOVOWIKEG KATAOTACEIG TNG ETaipeiac.

Avayvopion &008nNuATeyV
To eilcobnua armoTeAeital amd TNV agia TIHOAGYNONG YIA TTWANCEIS TTPOIOVTWY LETA TNV APAiPEC TOL POPOL

TTPOOTIOéUEVNG afiag, TV EMOTPOPQV KAl TWV EUTTOPIKQDV eKTIToewyY. Ta éocoda Tng Etaipeiag
avayvwpifovTal wg £ENG:

. Mapoxn vITnpPeoIOV
Ol TWANCEIG LTTNPETIWY AvayvwPEICOVTal TN AOYICTIKA TTERIOSO TTOL TTPOCPEPOVTAI Ol LTTNPETIEG PE

ava@opd oTN CLUTTANPWON TNG CLYKEKPIPEVNG CLVAAAAYNG LTTOAOYICUEVN PE BACN TNV TTOAYUATIKA
LTTNPEETIA TTOL TTPOCPEPBNKE WG AVAAOYIA TGV CUVOAIKG®V LTTNEESIWY TTOL BA TTPOCPEPOOLV.

o MoTTIKOi TOKOI

MoTtwTKoi  TOKOI avayvwpeilovial KAt avaloyia Xpovoyu, XPNoIUOTIoIVTAS Tn HEBoSo Tou
TTOAYUATIKOUV ETTITOKIOU.

'E§06a Xpnuarod4tnong

XpewaTIKOI TOKOI KAl AAND £€06a SaveiopoL SIaypdPovTal OTA ATTOTEAECUATA OTTWC TTOAYHATOTTOIOLVTAL.
dopoloyia
Ol TPEXOLOEG POPOAOYIKEC LTTOXPEWOEIC KAl OTOIXEIA evepyNTIKOL LTTOAOYIovTal pe PACN TO TTOCO TTOL

avapéveral o1l B6a TANPWOE ) Ba avakTNBel Ao TIC POPOAOYIKEC APXES XONOTIUOTTOIVTAC POPOAOYIKOOG
OULVTEAEDTEG KAl VOUOBETIES TTOUL €ixay BeoTmoBei | oLOIACTIKA BeCTNIOOE YEXPI TNV NUEPOUNViIa ava@opdg.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

Mepiouara

H Siavoun UepIoPAT@Y OTOLG PETOXOLG TNG ETalpeiag avayvwpileTal OTIC OIKOVOUIKEG KATAOTACEIG OTO £TOG
TTOL TA PEPICHATA £YKQIVOVTAI ATTO TOLG PETOXOLG.

AKivNTQ, eyKATaoTAaoelg Kai e0TMAICUOG

Ta akivnTta, eykataoTAoeg Kal eEOTTAIOUOG TTapoLoIAlovTal Ot IOTOPIKO KOOTOG UEIOV CLOCWPEELUEVEG
ATTOOPRECEIG KA TIG OTTOIECSNTIOTE CLOCWPELMEVEG {NUIEG ATTOUEICONG.

O1 amooPéoeig vIToAoyilovTal COPPWYVA Pe TN OTABePN PEBOSO woTe va Slaypadei TO KOOTOG TOL KABE
OTOIXEIOL AKIVATWYV, EYKATAOTACEWDV Kal €EOTTAICUOL OTO SIACTNUA TG AVAUEVOUEVNG WPENILUNG XPNOoNG Tou.
Ta eThola TOCOOTA ATTOORECNG €ival TA aKOAOLOA:

%
Oxnuara 20
EmTTAQ, OKeLN KAl EEOTTAICUOG 10
EEOTTAICOC NAEKTPOVIKGV LTTOAOYICTGV 33

H vmoAeiyuartikr) afia kal N @EAUN xonon avabewpoLvTal Kal TTpocapudlovTal o KABe nuepopnvia
ava@opdg eav avTo BewpnBei avaykdaio.

‘OTToL N AoyIoTIKN afia evOg OTOIXEIOL EVEQYNTIKOL Eival EYAADTEQN ATTO TO LTTOAOYICOUEVO TTOCO AVAKTNONG,
ALTN PEIOVETAI APECWG OTO TTOCO TNG AVAKTNONG.

AQTIAVEG VIO EMSIOPOWOEIC KAl CLVTAPNON AKIVATWY, £YKATACTACEWY KAl £EOTTAICUOL XpewvovTal OTa
ATTOTEAECUATA OTO £TOG TTOL TTPOKVTITOLY. TO KOOTOG CNUAVTIKGY AVAKAIVIOEWDY KAl AANEG UETAYEVECTEDEG
darmaveg mepIAaupavovTtal oty afia Tou OTOIXEIoL evePyNTIKOL OTAV gival TMOBAVO WG Ba TTPOKLYOLV
HMEAAOVTIKA OIKOVOUIKA OPEAN oTNV ETaipgia pyeyaAdTeEQA atrd auTd TTOL APXIKA AVAUEVOVTAV COUPWVA HE TV
apxIkf amodoaon ToL OToIXEIOL evepyNTIKOL. Ol CNUAVTIKEG AVAKAIVIoEIG aTTooREévovTal KATd TN SIAPKEIA TNG
LTTOAOITTING WPEAIUNG (NG TOL COXETIKOL OTOIXEIOL EVEQYNTIKOD.

‘Eva oToIXEio TV aKIVATWYV, £YKATAOTACEWV Kal €EOTTAIOUOL Slaypd@eral katd Tn 8idBson n o6tav dev
AVAPEVETAI VA TIPOKLWOLY PEAANOVTIKA OIKOVOWIKA OPEAN ATTO TN CLVEXN XENON TOL CTOIXEIOL EveEPYNTIKOL. TO
KEPSOG N CNUIA TTOL TTPOKLTITEl KATA TNV TIOANCN N TNV ammoovLPon e&vOog OTOIXEIOL TWV AKIVATWY,
EYKATAOTACEWY KAl £EOTTAICHOL KaBopileTal G N Slapopd PETAEL TWV EICTIPASEWY TV TTWANCE®Y KAl TN
AoyIoTIKA afia ToL OTOIXEIOL EVEQYNTIKOL KAl AvayvwEIZETAl OTA ATTOTEAECUATA.

XPNHATOOIKOVOUIKA pEoa
Ta XPNUATOOIKOVOUIKA OTOIXEIQ EVEQYNTIKOL KAl O XPNUATOOIKOVOMIKEG LTTOXPEWOTEIC avayvwpilovTal oTny

KATAOTAON OIKOVOUIKNG B¢ong Tng ETaipeiag, amd Tn oTiyun 1mou n ETaipeia kabiotartal éva pEpog ek TV
OLUPAAAOUEVEV TOL XPNUATOOIKOVOUIKOL UECOL.

ATaIThoEIC aTTo eUTTORIKESC 50A0TNRIOTNTEC

O amarnoeig amod eUTTOPIKEG pacTNEIOTNTEG CPXIKA ETTIMETPWVTAI OTNY €0Aoyn afia Kal PETAYEVESTEPA
ETMPETOWVTAI OTO AVATIOORECTO KOOTOG UE TN XPNON TNG HEBOSOL TOL TTPAYUATIKOL ETTTOKIOL. KATAAANAEG
TTOORAEWEIG VIO EKTIUWMPEVA UN AVAKTACIUA TTOCA avayvwpEiovial OTa ATTOTEAECUATA ETOLG OTAV LTTAPXE
QAVTIKEIMEVIKN) aTTOSEIEN OTI TO OTOIXEIO £vEQYNTIKOL EXEl ATTOMEIOEl. H avayvwpilouevn TTOORAEWN ETTILETPATAI
WG N Slapopd HeTalL TNG AOYIOTIKNG a&iag TOL OTOIXEIOL EVEQYNTIKOL KAl TNG TTApoLOoAG afiag Twv
EKTIUMEVAV PMEANOVTIKGV TAUEIOKWV POV TTPOEEOPANUEVV HE TO TIOAYUATIKO ETTITOKIO TTOL IOYXLE KATA TNV
apxIKn avayvopion.
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XONUATOOIKOVOUIKO OTOIXEID EVEQYNTIKOL

(1) Ta&ivounon

H Etaipeia Ta&ivousi Ta XpNUATOOIKOVOUIKA OTOIXEIQ EVEQYNTIKOL TNG O UETOXEG KAl OMOAOYA OTIC AKOAOLOEC
KATNYOPIES: XPNUATOOIKOVOUIKG OTOIXEId €vepynTIKOL TTOL  ATTOTIUOLVTAI Ot eOAoyn afia péow TV
ATTOTEAECHATWY, SAVEIQ KAl EICTIPAKTED, ETTEVOVTEIG TTOL KATEXOVTAI PEXO! TN ANEN KAl XONUATOOIKOVOMIKA
oTolxeia evepynTIKOL SIaBECIUA TTPOG TTAANCN. H Tagivounon TV emevéLoewyY e€QPTATAI ATTO TO OKOTIO YId
TOV OTTOIO ATTOKTABNKAY TA XPNUATOOIKOVOUIKS CTOIXEIQ evepynTIKOL. H AlcOBuvon amopaacilel TNV KATAAANAN
TAgvOUNoN TV XONUATOOIKOVOUIKGY OTOIXEIV EVEQYNTIKOL KATA TNV APXIKN avayvopion.

. XONUATOOIKOVOUIKS OTOIXEIQ EVEQYNTIKOL TTOL ATTOTIUOLVTAI O€ £LAOYN Aid UETW TWV
ATTOTEAECUATOV

H katnyopia autr) avaAbeTal oe SLO LTTOKATNYOPIES: XPNUATOOIKOVOUIKA COTOIXEIQ EVEQYNTIKOL TTOOG
EUTTOPIa KAl ALTA TTOL OPICTNKAV O €OAOYN Afid PECK TWV ATTOTEAECUATWV KATA TNV APXIKA
avayvplion. ‘Eva XpnuUaToOOIKOVOUIKO OTOIXEIO evepyNTIKOL TAEIVOUEITAI OTNV LTTOKATNYOPIA TTPOG
eutTOopia Av. AyopdoTnke  KLPIWG  YId  OKOTTOLG TWANONG O¢  PpaxumpoBecun  pdaon.
XPNUATOOIKOVOUIKA OTOIXEIQ evEQYNTIKOL TTOL OPICTNKAV Tt eLAOYN Afia LECW TWV ATTOTEAECUATWV
KATA TNV ApxIKf avayvopion eival ekeiva n amddoon TV otoiwyv afloloyeital e paon TNy eLAoYN
aia, cOUEWVA e TN OTOIXEIOBETNUEVN ETTEVOLTIKA OTPATNYIKA TNG ETalpeiag. MAnpopopics pe Paon
TNV €bAoOYN afia OXETIKA Pe ALTA TA XPNUATOOIKOVOUIKA OTOIXEID EVEQYNTIKOL TTAPEXOVTAI E0WTEPIKA
ota Pacikd SloknTIKG oOTeAéxn TNG Etaipeiag. Ta oTolxeia evepynTikoL oTNV  KATNyopia auth
TAEIVOPOLVTAI WG KLKAOPOPOLVTA CTOIXEIA EVEQYNTIKOL AV €ival TTOOG EUTTOPIa 1 avapéveral va
TTWOANBOLY PECA OE SGWEEKA PNVES ATTO TNV NUEOOUNVIA avapopdc.

. XONUATOOIKOVOUIKA OTOIXEI EVEQYNTIKOL SIABECIUA TTIOOC TTAOANTN

Ta XPNUATOOIKOVOUIKA OTOIXEIa evEQYNTIKOL SIABECIUA TTPOC TTANCN €ival Yn TTapdywyda, Ta oTToia
eite opifovral oTnv katnyopia avth 1 &ev éxouv TafivounBel ot oTToIASATTIOTE GAAN KATnyopia.
MepIAaUPBAvVOVTAl OTA PN KUKAOPOPOULVTA CTOIXEIQ EVEQYNTIKOL, EKTOG €AV N AlcbBuvon TTPOTIOETAl va
TTWOANCEI TIG ETTEVOVLOEIG YECA O€ SdeKA PAVES ATTO TNV NUEPOPNVia avagpopdag.

(2) Avayvepion Kai arroTiunon

AYOPEC KAl TIWANCEIGC XPNUOATOOIKOVOUIKGY OTOIXEIV  evEQYNTIKOL e PAon oLPPOAAIO  KAVOVIKAG
Tapadoong avayvwpilovtal Katd TNV nUepopnvia ou die€ayetal N cLVAAAAyYR, TTOL &ival N NUEPOPNVia KaTd
TNV omoia n Etaipeia Secpedetal va ayopdaoel ) va TTWANCE TO OTOIXEIO £vepynTIKOL. TA XPNUATOOIKOVOUIKA
OTOIXEia eveQYNTIKOL avayvapidovial apxika ot evAoyn afia, TTAEOV TO KOOTOG CLVAAAAYAG Yia OAd TA
XPNUATOOIKOVOUIKA OTOIXEIQ EVEQYNTIKOL TTOL &€V TTApOoLOIAloVTal O€ eDAOYN A&ia PECW TWV ATTOTEAECUATMOV.
Ta XPNUATOOIKOVOUIKA OTOIXEId EVEQYNTIKOL TTOL ATTOTIUOLVTAI Ot eLAOYN Afid PECW TWV ATTOTEAECUATRV,
avayvwpifovral apxika oe ebAoyn adia kal Ta £€o06a CLVOAANAYWV XPEWVOVTAlI OTA ATTOTEAéECUATA. Ta
XPNUATOOIKOVOUIKA OTOIXEIA £vEQYNTIKOL SiAypd@ovTal OTAV TO SIKAIWUA va €I0TTIPAXO00V XPNUATIKEG POEG
amro TA XPNUATOOIKOVOUIKA OTOIXEIa evepynTIKOL éxel ANEel 1 €xel YETAPEEBE kKal n ETaipeia éxel oLOIAOTIKA
HETAPEDE OAQ TA pioKA Kal OQEAN 1I610KTNCIAG. Ta XPNUATOOIKOVOUIKA OTOIXEIa evepynTIKOL SIABECIUA TTPOG
TTOANON KAl XPNUATOOIKOVOUIKG OTOIXEId EVEQYNTIKOL TTOL ATTOTIMOLVTAI CE €LAOYN afia PECW TWV
ATTOTEAECUATWY, TTAPOoLOIAJOVTAl UETETTETA O eOAoyn afia. Ta SAvela Kal EIOTIPAKTED WéXPl TN ANéN
TTapoLoIAlovTal € ATTOORECUEVO KOOTOG XPNOIWOTIOIVTAG TN PEBOSO TOL TTOAYUATIKOV ETTITOKIOL.
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XpNUATOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU (CUVEXEIT)

Képdn N nuiEc TToL TTPOoEPXOVTAl ATTd WETAROAEC OTNV €OAoyn afia TNG KATnyopiag 'XPNUATOOIKOVOUIKA
OTOIXEIA €VEQYNTIKOL TIOL ATTOTIUOVVTAI O€ €OAOYN HECK TWV ATTOTEAECUATWY' TTapovoialovral oTa
ATTOTEAECUATA  OTNV  TIEPIOSO  KATA TNV  OTToId  TTPOKOTITOLY. Mepiopata  ToL  EICTIPATTOVTAl  ATTO
XPNUATOOIKOVOUIKA OTOIXEIA €VEQYNTIKOL TTOL ATTOTIUOLVTAI O¢ eLAOYN Afid LECW TWV ATTOTEAECUATWV
avayvopilovTal oTa armoTeAéopaTta 6Tav amodeixOei To Sikaiwua TnS ETaipeiag va eioTrpael.

H eOAoyn agia Tev £mevoéLOEWY TTOL SIATTPAYUATELOVTAI O LI evEPYH ayopd PaAcileTal OTN XPNUATIOTNPICKA
TIUA TTAE060TNONG. EAV n ayopd yia &va XpNUATOOIKOVOUIKO OTOIXEIO evepynTIkKoL &ev gival evepyr) OTTWG
EMONG KAl VIO PN EI0NYUEVES PETOXES, N ETaipeia poadiopilel TNV ebAoyn afia XoNoIUoTToIVTAC UeBOS0LS
amotiunong. O1 pébodol amoTiunong TrepIAaUpavoLy TN XoHon TEOCPATWY CLVAAAAYQV TTOL &yIvav Ot
KaBapd eutTopikA PACN, avapopd o& TTAPOPOIOLS TITAOLG KAl HEBOSOLS TTPOEEOPANUEVMV TAUEIOK®DY POV
KAVOVTAG PEYIOTN XPNon 6eSopuévay TNG ayopdgs Kal EAAXIOTN XPNOoN ECWTERIKWY §edopévav TG Etaipeiag.
MNa PeTOXEG OTTOL N eLAOYN afia bev PTToPEl va LTTOAOYIOTE pe aflomoTia, avayvwpilovTal oe KOOTOC Jeiov
OTTOIASATTOTE ATToHEION OTNV agia.

MetapoAéc oTnv edAoyn afia TV XPNUATIKWYV TITA@WV TTOL TTapoLoIAlovTal Ot éva EEVo VOUIOUA KAl
TafivopoLvTal WG SIABECIYOI TTPOC TTANCN AVAALOVTAlI AVAUECA O¢ CLVOANAYUATIKEG SIAPOPES TTOL
TTPOKOTITOLY ATTO PETAPROAEG OTO ATTOCRECUEVO KOOTOC TOL TITAOL KAl AAAEG HETAROAEC OTN AoyIOTIKA agia
TOL TITAOL. Ol CLVAAANAYUATIKEG SIAPOPES OE XPNUATIKOLS TITAOLS AVAYVWPEICOVTAl OTA ATTOTEAECUATA, £V
OLVOAAYUATIKEG SIAQOPEC OE PN XPNUATIKOLS TITAOLG avayvwpilovial oTa AAAA CLVOAIKG €lcOSAUATA.
MeTaBoAég otnv ebAoYN Qi TV XPNUATIKGOV KAl PN XPNUATIKQV TITAQVY TTOL TAgIVOUOULVTAl WG SIABECIUOI
TTOOG TTAANCN, avayvoEIi{ovTal OTA AAA CLUVOAIKA £I006MAUATA.

‘OTav TiTAOI TTOL TAEIVOPOLVTAI WS SIABECIUOI TTPOC TTAANCN TTWANBOLY 1 LTTOCTOLY ATTOUEICN OTNV atia, ol
OCLOOCWPELPEVEG AVATTOOCAPHOYEG TNV ELAOYN Agia TTOL AVAYVWPEICTNKAY GTA AAC CLVOAIKA EI008AUATA,
TTEQINAUPAVOVTAl OTA ATTOTEAECUATA WG KEPSN Kal {NUIEC aTTO XPNUATOOIKOVOUIKS OTOIXEIA £VEQYNTIKOL
S1aB¢ciua TPOG TTANCN.

O TOKOG OTOLG TITAOLG TTOL ¢ival SIABECIYOI TTPOG TIWANCN O OTTOIOG LTTOAOYILETAI XPNOIPOTTIOICVTAG Th
HUEBOSO TOL TTPAYUATIKOV ETTITOKIOL, AVAYVWEIZETAI OTA ATTOTEAECUATA. TA PEQICUATA ATTO PETOXIKOLGS TITAOLG
SI0BECIUOLG TTPOG TTAWANCN avayvwpilovTal oTa armoTeAéouaTta o6Tav amodelxOei To Sikaiwua Tne ETaipeiag va
eIoTTPAEE!.

H Etaipeia afloloyel o€ kABe nuepopnvia avapopdc Katd TOCOV LTTAPXOLY AVTIKEIMEVIKA OTOIXEia OTI éva
XPNUATOOIKOVOUIKO OTOIXEIO €VEQYNTIKOL N HId OPASA XPNUATOOIKOVOUIKGY OTOIXEIWY €VEQYNTIKOL, EXE
LTTOOTEI ATTOUEION oTNV Afia. ITNV TEQITITON WETOXIKWY TITAWY TTOL TAfivounenkav wg SIabéciyol TTPog
TTOANCN, HIA CNUAVTIKA 1 TTAPATETAPEVN PEion oTnv ebAoyN agia TNC PETOXNAC KATW attd To KOOTOG TNG
AQupaveral vTOWN ¢ évdeaEn mOavAc aropsiwong otnv aia. Av ummdpxovy TéTolEG eVEEIEEIC yia
XPNUATOOIKOVOUIKA OTOIXEId evepyNTIKOL SIABECIUA TTPOC TTANCN N CLOCWEELUEVN NUIA N oTToia
PoodlopileTal WG N SlAPopd PETALL TOL KOOTOLS ATTOKTNONG KAl TNG TTAPOLOACS eLAOYNG Afiag, Jeiov
{NUIEC ATTOMEIONG TOL OTOIXEIOL EVEQYNTIKOL TTOL TTPONYOLHEVMS AVAYVWPEIOTNKAY OTA ATTOTEAECUATA,
UETAPEQETAI ATTO TA i8I KEPAATIA KAl AVAYVOPEIZETAI OTA ATTOTEAECUATA.

MNa XPNUATOOIKOVOUIKA OTOIXEIa evepyNTIKOL TTOL  ATTOTIUAVTAlI OTO  AVATIOORECTO KOOTOG, €AV OF
WETAYEVEDTEPN TTEPIOSO, TO TTOCO TNG ATTOUEIONG HEICVETAI KAl N YEION PTTOPEI VO CLVEEDET AVTIKEILEVIKA UE
Eva YeyovOoG TTOL CLVERN WETA TNV AvVAYVOPEION TNG aATTodEioNng. H armmopeicong TTou avayvwpioTnke
TTPONYOULUEVS AVACTREPETAI PECW TWV ATTOTEAECUATWY OTO PABUO TTOL N AOYIOTIKA afia Tng emevéuong,
KATA TNV NUEPOUNVIA TNC avaoTpoPNnG, Sev LTTEPPRAIVEI ALTO TTOL TO ATTOCRECUEVO KOOTOC TTOL B LPICTATO
av n amopeicoon &ev gixe avayvwpIoTe.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)
XpnNHAaTooIKOVOHIKG HEoa (OUVEXEIA)

XpNUATOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU (CUVEXEIT)

‘Ocov apopd TIG METOXES SIABECIUES TTPOC TTAANGCN, O {NUIEG ATTOUEIONG TTOL £XOLV AVAYVWPEIOTE OTA ATTOTEAECUATA
TTPONYOLUEVWG SEV AVTIOTREPOVTAI PECK TV ATTOTEAECUATYV. OTTOIASATTIOTE ALENCN OTNV ELAOYN Agia TOLG PETA TNV
pia {nuIa atroueicong avayvwpidetal oTa AoITTa CLVOAIKS €006a Kal BA CLOCWPEELETAI KATW ATTO TOV TITAO TOL
ATTOBEPATIKOL ETTAVEKTIUNONG £TTeVOLOEWY. OooV a@opd TIG SIABECIUES TIPOC TTAWANCN XPEOYPAPWY, N {NUIA
ATTOUEIONG TNG AVATPETTETAI OTN CLVEXEID PECG TWV ATTOTEAEOUATWY €AV N ALENON OTNV eLAOYN Afia TNG eTTEVOLONG
UTTOPEI VA oLVEEDET AVTIKEIMEVIKA HE YEYOVOC TTOL ETTAABE PETA TNV avayvepion TG {NUIAS atropeioong.

MeTonNTd KAl QVTIOTOIXA UETONTWV

MNa oKoToLG TNG KATACTAONG TAPEIOKWY POWYV, TA WETPNTA KAl AVTIOTOIXA WETENTGV ATTOTEAOLVTAI ATTO
WETENTA OTO TAUEIO, KATABETEIC oTNY TPATTE(A KAl TPATTEIKA TTAPATPARAYUATA. ITNV KATACTACN OIKOVOUIKNAG
Beéong, Ta TPATTE(KA TTAPATOARAYUATA TTEQIACUPAVOVTAI OTO SAVEICUO OTIG PPAXLTTPOOECUES LTTOXPEWTEIC.

Advela

Ta davela avayvwpilovTal oTo dpxIKO TTOCO XOPNYNONGS HETA TNV APAIpESN TV KOOTWV XpNUAToSOTNONG.
Ta Sdveia TmapovaoialovTal PYETETTEITA OTNY amooPecBeica TiuA KOoToLS. OTTOIASATTIOTE SIAPOPA PETALL TWV
€IoTIPAgEwY  (UETA TNV  agaipeon Twv e£086wV) kal NG afiagc amomAnpwung, avayvwpeiletal ota
ATTOTEAECUATA KATA TN SIAPKEIQ TOL §AVEIOL HE TN PEBOSO TOL TTEPAYUATIKOV ETTITOKIOUL.

YTTOXQEWOEIC ATTO EUTTORIKES SpATTNRIOTNTEC

Ol LTTOXPEWOTEIC ATTO  EUTTOPIKEG SPACTNPIOTNTEC APXIKA  ETIUETPWVTAI OTNV  €LAoOYN afia Toug Kal
HETAYEVEDTEQA ETTIUETOWVTAI OTO AVATTOOPRECTO KOOTOG HE TNV XPNTIWOTIOINCN TNS EBOSOL TOL TTPAYUATIKOL
ETTITOKIOU.

Alaypagpn XpNHATOOIKOVOHIKGV OTOIXEIV EVEQYNTIKOL KAl LTTOXPECCEDV

XONUATOOIKOVOUIKO OTOIXEID EVEQYNTIKOL

‘Eva XpNUATOOIKOVOUIKO OTOIXEIO evepyNnTIKOL Slaypd@eTal OTAV:

. EKTTVELOOLV TA CLUPATIKA SIKAIUATA ETT TV TAPEIAK®Y POWY TOL OTOIXEIOL EVEQYNTIKOL 1)

o n Eraipcia Siatnpei 1o cLUPATIKE SIKAIUATA €T TV TAPEIOK®DY POWY TOL XPNUATOOIKOVOUIKOL
OTOIXEIOL, AAAG avEAQPRE CLUPATIKA LTTOXPEWON YIA TNV TTANPN KATAROAN TWV TAUEIOK®V POWV OF
TPITO YEPOG N

o n Eraipgia exel pyetapipace Ta cLPPATIKA SIKAIOUATA TNG ETTI TV TAPEIAKDV POV TOL CTOIXEIOL
EVEQYNTIKOL 1 €iTe (a) éxel peTaPiPAcel oLOIACTIKA OAOLCS TOLGS KIVELVOULGS KAl TA OPEAN TNS KLEIOTNTAC
TOL OTOIxeioL evepyNTIKOL N (B) Sev Exel oLTE PeTAPIBACEN OLTE SIATNENCE OLOIACTIKA OAOLG TOLG
KivéLVOULG KAl TA OPEAN TNG KLPIOTNTAG TOL CTOIXEIOL EVEQPYNTIKOL, AAAG £xel UETARIRACEI TOV EAEYXO
TOL OTOIXEIOL.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)
Alaypa®n XpnHATOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU KAl UNOXPEMCEWV (CUVEXEIQ)

XONUATOOIKOVOUIKEC LTTOXQEWTEIC

Mia XPNUATOOIKOVOUIKN LTTOXPEWON SIAYPAPETAl OTAV £EOMAEITAI, AKLPGVETAI 1 EKTTVEEI.

‘Otav pia LPICTAUEVN XPNUATOOIKOVOUIKH LTTOXPEWON AVTIKABIoTATAl aTTd AAAN atmd Tov i8I0 SAVEIoTH He
OLOIACTIKA SIAPOPETIKOLS OPOLS N O OPOI TNG LPICTAPEVNG LTTOXPEWONG TEOTTOTTOIOLVTAI OLCIACTIKA,
TETOIO AvTaAayn 1 Tpomotroinon XelpideTal wS Siaypa®n TNS APXIKAG LTTOXPEWONG KAl AvAyvV@EIoN VEAG
LTTOXPEWONG KAl N SIAPOPA OTA OXETIKA TTOOA AVAYV®EIETAI OTA ATTOTEAECUATA.

Amopsicoon oTnv aia oTolxEiwV evepynTIKOL

Ta oToIXEia £vepyNTIKOL WE ATTEQIOPIOTN WPEANIUN {wr) Sev ammooPévovtal aAAd eAéyxovTal KABe xpovo yia
amopeicoon otnv aia Toug. Ta CTOoIXEIA EVEQYNTIKOL TTOL ATTOCPREVOVTAI EAEYXOVTAI YIa aTToleion otny adia,
OTaV YeyovoTd ) HETAROAEG OTIC TTEQIOTACEIC SEIXVOLY TTWG N AOYIOTIKA afia UTToPE va PNV gival avakthoiun.
INUIa aropeiong avayvwpiletal yia TN Siapopd TNG AoyYIoTIKAC a&iag Kal ToL AvAKTACIUOL TTOCOL TOL
OTOIXEIOL evePYNTIKOL. TO AVAKTACIUO TTOCO €ival TO HEYAALTEQO TNG ELAOYNG ALIAG TOL OTOIXEIOL EVEQYNTIKOL
peiov £€06a TMWANCEWS Kal TNG afiag Aoyw xpnong. Na okotoLS TIPOCSIOPICUOL TNG ATTOUEIOoNG, TA
OTOIXEIA  EVEQYNTIKOL OUASOTTOIOLVTAl OTA  PIKPOTEQA EMITTESA YIA TA OTOIA  LTTAPXOLY  EEXWPIOTEC,
AVAYVWOPIOIUES TAUEIAKES POES (UOVASES SNUIOLPYIAC TAPEIAKGDY POKV).

IOUYNPIOCHOG XPNHATOOIKOVOUIK®V HECGV

‘Eva XpNUATOOIKOVOMIKO OTOIXEIO EVEQYNTIKOL KAl UIG XPNHMATOOIKOVOUIKY) LTTOXPEWON cLPWN@IlovTal KAl TO
KaBapd TMood aTelkovidetal oTnNV KATAOTACN OIKOVOUIKAG Béong, OTav LTTAPXEl €T TOL TTAPOVTOG VOUIKA
IoXLPEO SIKAIWUA CLPYPNPICUOL TV TTOCKYV TTOL AVAYVWPEICTNKAY KAl LTTAPXEI N TTPOOEON €iTe SIAKAVOVICUOL
TOL KABAPOL LTTOAOITTOL, E€iTe eioTTPAENC TOL TOCOL TNG ATIAITNONG HE TALTOXPOVN €£EOPANCN TNG
LTTOXPEWONG. ALTO Sev cLUPRAIVEN KATA KAVOVA UE KOPIEC CLUPWVIEC CLPWYNPICHUOV, KAl TA OXETIKA OTOIXEIA
EVEQYNTIKOL KAl TTABNTIKOL TTApoLOIAloVTal CLVOAIKA OTNY KATACTAGCHN OIKOVOMIKAG B¢oNG.

MeTOXIKO KEpAAalo
O1 oLVNBEIC PETOXES TASIVOLIOLVTAI WG 16Ia KePAAaia. H Siapopd peTald TG eLAoOYNS Afiag TNG AVTITTAPOXNS

TTOL €I0TTPAXONKE aTd TNV ETAipEia KAl TNV OVOUACTIKR Afia TOL eKSOBEVTOG LETOXIKOV KEPAAQIOL HETAPEQETA
OTO ATTOOEUATIKO LTTEP TO APTIO.

Mn BPaXLTTPOOLOUEG LTTOXPEDTEIG

OI Un PaxLTTPOBECUES LTTOXPEWOTEIC AVTITTOOCWTTELOLY TTOCA TA OTTOIA Eival TANPWTEQ TTEPAV TV §WEKA
UNVQV atro TNV NUEpoUNvia avagopdg.

15



FIRST ELEMENTS EUROCONSULTANTS LIMITED

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeuBpiou 2015

3. Alaxeipion XPNHATOOIKOVOMIKOL KIVSOVOL

MNapdyovreg XPNUATOOIKOVOUIKOD KIVELVOL

H Etaipcia ekTiBeTal 0€ KivOLVO TIUAG AyopAg, KivéLVo ETTITOKIOL, KiVELVO PELOTOTNTAG KAl KiVOLVO SiaxEipIoNG
KEPAAQIOL TTOL TTPOKLTITOLY ATTO TA XENUATOOIKOVOUIKG PECA TTOL KATEXEL. H TTOAITIKA TTOL €PAPUOLEl N
Etaipeia otn Slaxeipion TV KIVEOLVWY, OTE VA TOLG EAEYXEI, EENYEITAI TTIO KATGW:

3.1 Kivéuvvog Ting ayopdg

O kivéuvoc TIHAG ayopdg eival o kivbuvog N adia TV XONUATOOIKOVOUIKGV HECWY VA SIAKLUCIVETAI EEQITIAG
METAROAGV OTIG TIUES TNG AYOoPdAS. Ta XPNUATOOIKOVOUIKA OTOIXEIQ eVEQYNTIKOL SICBECIUA TTPOG TTANCN KAl
TA XPNUATOOIKOVOUIKG OTOIXEID EVEQYNTIKOV, TTOL ATTOTIMOLVTAI G€ ELAOYN A&IA PECG TWV ATTOTEAECUATWY TNG
Etaipeiag LTOKEIVTAI OE KIVOLVO TIUAG AYOPAS AOYG AREPAIOTNTAC WG TIPOC TIC MEANOVTIKEC TILEC TGV
emevéLoewv. H Etaipeia Slaxeipidetal Tov Kivbuvo TNG TIWAG ayopdc PEC® SIACTTOPAG TOL XAPTOPULACKIOL
ETEVOLOEWV.

3.2 Kivéuvog emitokiou

O kivéuvog emToKIOL €ival 0 Kivéuvog OTTOL N Aid TV XPNUATOOIKOVOUIKGY UECWV SIaKLUAIVETAl EEQITIAG
WETAROAGV OTA €MTOKIA TNG Ayopdc. O davelouds oe KLPAIVOUEVA eTTOKIO ekBETel TNV ETalpeia o€ kivduvo
ETTITOKIOL TTOL APOPA TIG TAUEIAKES POEC. O SavelIoUOg o€ oTaBePA emTOKIA ekBETel TNV ETAipEia o€ kivéuvo
EMTOKIOL TTOL aAPOPA TNV eLAoyn afia. H AicbBuvon TNG Etaipeiag TTapakoAoLBEl TIC SlakLUAVOEIC OTa
EMTOKIO O€ cLvvexN PACN Kal evepyel avaioya.

3.3 Kivbuvog pevoTotnTag

O kivbuvog PeLOTOTNTAG €ival O KIVOLVOG TTOL TTPOKULTITEl OTAV N ANEN TWV OTOIXEIDY EVEQYNTIKOL KAl
LTTOXPEWOEWY &ev CLUTTTTITOLY. ‘'OTAV O ANEEIG S&V CLUTTITITOLY, N ATTOSOTIKOTNTA UTTOPEI VA ALENBEI AANG
TavTOXPOVA PTTOPEl va avfnBel o kivbuvog Cnuicdv. H Etaipeia epapuolel Siadikacieg pe okomod Tnv
eayioToToinon TEToIV (NUIY OTTIWS N SIATAPNCON IKAVOTIOINTIKGY TTOCWY HETENTWV KAl AA®DV OTOIXEIWY
EVEQPYNTIKOL PE LWNAR PELOTOTNTA KAl UE TO VA SIATNEEI Eva IKAVOTTOINTIKO TTOCO O& SECUELUEVES TTIOTWTIKES
SIELKOAOVOEIG.

3.4 Kivéuvvog Siaxeipiong kepalaiov

H Etaipeia Siaxeipiletal Ta KePAAAIG TNG, OLTWC WOTE, va Slac@aAilel T Ba CLVEXIOE VA AEITOLPYE WG
ouvexilopevn SpacTnNEIOTNTA KAl TALTOXPOVA Ba é£xel TN PEYIOTN duvaTh ATTOSOCN YIA TOLG PETOXOLG PECK
NS BEATIOTNG avaAoyiag 16iwv kepahdicov kal daveiouoL. H yevik oTpatnyikn TG Etaipeiag dev exel aANGEel
atro TO TTPONYOUVUEVO £TOC.

4. INMAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl AOKNON KPiong

Ol AOYIOTIKOI LTTOAOYIOUOI KAl eKTIUNCEIC aflohoyouvtal o cuvexn Ppacn kal Pacifovial oTny ICTOPIKN
EUTTEINIA KAl 0€ AAAOLG TTAPAYOVTEG, CLUTTEQIAAUPAVOUEVGY TTOOCSOKIV OXETIKA HE PMEANOVTIKA yeyovoTa
TTOL TMOTELETAI OTI €ival AOYIKS COUPWVA UE TIG TTEPIOTATEIC.
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4. ZnUavTIKEG AOYIOTIKEG EKTIMNOEIC KAl AoOKNON Kpiong (ouveéxeia)

H Etaipeia Kavel LTTOAOYIOUOULG KAl TTAPASOXEC OE OxEOon WeE TO PEAAOV. QG ATTOTEAECUA Ol AOYIOTIKOI
LTTOAQYICUOI OTTAVIWS ICOVVTAI UE TA TTPAYUCATIKA aTToTeAéoUaTa. Ol LTTOAOYICHOI KAl Ol TTAPASOXES TTOL
mOavov va TIPOKOAECOLY OLOISN AVATIPOCAPUOY OTn AOYIOTIKA afia OTOIXEIV eveEQPYNTIKOL KAl
LTTOXPEWTEWY KATA TO ETTOMEVO OIKOVOUIKO £TOG TTAPOLCIALOVTAI TTIO KATW:

. MpoPAéyeig Yia eMOPAAEG ATTAITACEIS

H Etaipcia e€etailel av LTTAPXOLY EVEEIEEIC AVAPOPIKA WE TNV THIOAVOTNTA EICTTPAENC TV OPEINOUEVV
TTOO@V ATTO TOLG EUTTOPIKOVLS KAl AAAOLG XPewoTeS. O evbeifelc oTIg oTToieg Paaciletal N TTOOPRALWN
Yl ETMOPAAEIC XPEDOTES €ival TO I0TOPIKO ATTOTIANPWUNAGS KAl N OIKOVOMIKN KATACTACN TOL XPEWOTN.
Edv umapxouv TéTOIEG €vEEiCEI, LTTOAOYICETAI TO AVAKTACIUO TTOCO KAl SnUIoLEYEITAl avaloyn
TTOORAEWN VIO ETMOPAAEIC XOEeWOTES. TO TTOCO TNG TTEORAEWNS AvayvwPIleTal OTA ATTOTEAECUATA. H
avaBempPnon ToL TIOTWTIKOL KIVOLVOL €ival CLVEXAC Kal N peBodoloyia Kal ol LTTOBECEIC YIa
OTTOAOYIOUO TNG TTPOPAEWNGS ETTIOCPAADY XPEWOTWY €EETACOVTAI OE TAKTA XPOVIKA SIACTAUATA KAl
avampooappolovTal avaloyda.

. dopoloyia

Na Tov TMPOCSIopIoUO TNG TTPOPRAEWYNGS YIA ETAIDIKO (OO0 ATTAITOLVTAlI CNUAVTIKEG EKTIUNCEIG. Tia
OULYKEKPIUEVEG CLVOANAYEG KAl LTTOAOYIOPOULG, O TTPOCSIOPICUOG TNG TEAIKAG (POPOAOYIag cival
aPBépaiog kata TN oLVAON TToPEIA TNG ETIXEIONUATIKNG SpaocTnpiotntag. H Etaipeia avayvwpilel
LTTOXPEWOTEIG YIA TTOORAETTOMEVA POPOAOYIKA INTAUCATA PE PACN LTTOAOYICUOUVG YIA TO KATA TTOCO Ba
TTPOKVLWEI ETMITTOOCHOETN POPOAOYid. ‘OTTOL TO TEANKO POPOAOYIKO ATTOTEAECHUA ALTWV TWV INTNUATWYV
Silagépel amO TO TOCO TTOL £XEl APXIKA AVAYVWPEIOTE, O SIaPOoPES emmnNEeAalovy TNV TTPORAEWnN Yia
ETAIPIKO POPO KAl avapaANOUEVN pOPOAOYia OTNV TTIEQIOSO TTOL £YIVE O TIPOCSIOPICUOG TNG TEAIKAG
POPOAOYIaG.

. Armopcicdon aiag TV XPNHATOOIKOVOUIKGV OTOIXEIV VEPYNTIKOD SIAOLCIHGV TTPOG TTOANCH

H Etaipgia akoAovBei Tig 0obnyieg Tov AAM 39 yia va amogaciocel TTOTE pIa eTEVOLON £xel LTTOOTE
amopeicon otnv afia. Avth N amoégacn amaitel AoKNon ONUAVTIKAG Kpiong. ITnv doknon Tng
Kpiong avtng, n Etaipegia ekTiud, yadi pye GANOLC TTAPAYOVTEG, TN SIAPKEIQ KAl TNV EKTACN TTOL N
ebAoYN agia pIag eméveLOoNG gival XaAUNAOTEQN TOL KOGTOLG, KAl TNV XPNUATOOIKOVOUIKH BICINOTNTA
KAl PPAXLTTPOBECHO ETTIXEIONUATIKO PEANOV TNG ETTEVOLONG CULUTTEPIAAURAVOUEVGV TTAPAYOVTWV
OTIWG N €mmdoon TNG RIOUNXAVIAG KAl TOL ETTIXEIPNMATIKOL KAASOL, Ol UETAROAEC OTNV TEXVOAOYiIa Kal
OTIC AEITOLPYIKES KAl XPNUATOSOTIKEC TAPEIOKES POEC.

. AtTopgicdoon PN-XPNHATOOIKOVOMIKGYV CTOIXEIV EVEQYNTIKOD

O éAeyxog yia amoueicoon Sie€avetal pe TNV TOOEEOPANCN TWV UEANOVTIKGDV TAPEIOKWY POV TTOL
AVAPEVETAl VO TIPOKOWOLY aATTO TN XPNON TWV HN-XPNUATOOIKOVOUIK@Y OTOIXEIWY eVEQYNTIKOL,
XPNOILOTIOIVTAG £va TTPOEEOPANTIKO ETTITOKIO TTOL AVIAVAKAA TIG TTAPOVOEG EKTIUNCEIC TNG AYOPAG
KAl TOLG KIVELVOULG TTOL OXETICOVTAI PE TO OTOIXEIO evePyNTIKOL. ‘OTav bev gival SuvaTtd va ekTiunBei N
avaktholun a&ia evog €T HEPOLG OTOIXEIOL EvEPYNTIKOL, N ETalpeia ekTiuG TNV avaktholun aia Tng
pOVASAG SNUIOLPYIAG TAPEIAKGY POV OTNV OTTOIA AVNKEI TO OTOIXEIO EVEQYNTIKOU.

5. Elocoénuara

2015 2014

€ €

Mapoxr LTTNPEECIOV 241.927 424,537
241.927 424.537
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6. AN\a £€006a

2015 2014
€ €
MOoTWTIKOI TOKOI 2.128 3.825
AlAQopa AANa £006a eKUETAAAELONG - 10.000
2.128 13.825
OI TIOTWTIKOI TOKOI AVAADLOVTAI WG AKOAOLOWG:
2015 2014
€ €
TpaTedikEéG KATABETEIG 2.128 3.825
2.128 3.825
7. AloIKnTIKA Kal aAAa £é§oda
2015 2014
€ €
Evoikia 6.000 6.000
EE06a KOIVOXONOTWV XWPWV 135 135
ANUOTIKOI pOpOI 194 2.742
Ethoio Téhog 350 350
HAeKTPIOUOG 1.271 1.224
KaBapliotnTta kar vsdatotrpounBeia 1.198 1.304
ACPANIOTPA 3.360 2.875
Em&iopBoeIg Kal avakavioeg (1.770) -
TNAEPVIKA KAl TAXLSPOUIKA 6.450 8.711
E€oba kKANTAPQ 1.904 872
FoaPIkr) BAN KAl EKTOTTATIKA 115 206
YOVEPOUEG KAl EI0POPES 390 874
ExTraibevon mooowKOL - 349
Epodia kal £é€065a oLVTNENOEWS NAEKTOOVIKOV LTTOAOYIOTH 78 223
'E€06Q TTNIOTOTTOINCEWGS eYYPAPDV 204 -
AUOIPNA EAEYKTAV - TOEXOVTOG ETOLG 4.800 4.800
AUOIPA EAEYKTAV - TIOONYOVUEVAV ETCV 612 612
AOYIOTIKS SIKAIQUATA 10.164 10.164
AIKNYyopIka £€oba 1.343 2.199
ANNQ ETTAYYEALATIKA SIKAIOUATA 3.934 4.200
MNpdoTiua 258 -
E€oba TaISIGV €wTEQIKOV 7.603 14.237
O60ImopIKA £0WTEPIKOL Kal £€05a SIAPOVAG 1.501 1.687
dINo&evia 854 720
EEOSQA IBITIKGV UNXAVOKIVATWY OXNUATWV 1.133 738
E€oba Slaxeipiong - 1
Aldpopa £€0da 16.514 100.301
68.595 165.524
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8. Képbog amo epyacieg

2015 2014
€ €
To k€PS0C aTTd £PYATIEC AVAPEPETAI UETA TN XPEWON TWV TTIO KATW
KOVSLAIGV:
MNMAPOXES TTPOCWTIIKOL CLUTTERIAAURAVOUEVEYV KAl TV LOUROVLAGY LTTO TNV
EKTEAETTIKN TOLG 1616TNTA (INY.9) 151.146 169.868
AUOIPA EAEYKTAV - TOEXOVTOG ETOLG 4.800 4.800
AUOIPBI EAEYKTQV - TTIOONYOLUEV®YV ETGV 612 612
9. Mapoxég MPOCWTTIKOL
2015 2014
€ €
Mioc©oi kal nuepouicBia 135.099 151.934
Koveovikég acpalioelg kal GANa Tapeia 12.835 14.435
EKTQKTN €elI0popd 510 460
Tapeio KOIVGVIKAG CLVOXNG 2.702 3.039
151.146 169.868
10. ‘E§0da xpnuarosotnong
2015 2014
€ €
TOKoI TTANPWTEQI 22.427 22.622
Aldpopa £€06a xpnUaTodoTNoNG 2.669 1.824
25.096 24.446
11. ®opoloyia
2015 2014
€ €
AUULVTIKN €l0POoPA - TREXOVTOG £TOLC 545 1.147
Xpéwon &Tovg 565 1.147

O POPOG €T TV ATTOTEAECUATWY TNG ETalpEiag Trpiv TN @opoAoyia diapépel ammd 1o BewpnTikd TTOocO TToL Ba
TTPOEKLTITE XONCIUOTTIOIVTAG TA EPAPUOCIUA TTOCOOTA POPOAOYIAg WG £ENG:

2015 2014
€ €
(Znuidl) /kESOG TTPIV TN PpOoPOAOYIa (5.686) 73.678
DOPOC LTTOAOYIOPEVOC E TA EPAPPOCIUA TTOCOOTA POPOAOYIAG (711) 9.210
DOPOAOYIKN £TISpACN EEOSWY TTOL &€V EKTTITTITOLY YIA POPOAOYIKOVLS
oKOTTOLG 1.535 928
DOPOAOYIKN ETISOACN EKTTTOTEWY KAl EI00SAUIATOG TTOL SV LTTOKEIVTAI O€
PopoAoyia (265) (477)
DopoAoyIkn emidpacn {NUIAS aTTO YETAPOPA (559) (9.661)
AULVTIKN €l0POPA - TREXOVTOG £TOLC 545 1.147
Xpéwaon ¢popoloyiag 565 1.147
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11. ®opoloyia (ouvExeia)

O CLVTEAECTAG ETAIPIKOL POPOL gival 12,5%.

Katw amd oplouéveg TTPOUTTOOECEIG TOKOI EICTIOAKTEOl UTTOPE VA OTTOKEIVTAI O€ AUULVTIKN €0POoPA JE
Too00TO 30%. L& TETOIEG TIEQITITAOEIG Ol TOKOI AuToi e€alpoLvTal ATTO E€TAIDIKO (POPO. L€ OPICHEVEG
TIEQITITAOEIG PEPIOUATA ATTO TO EEWTEPIKO UTTOPEI VA LTTOKEIVTAI O€ AULVTIKNA EI0POPA pe TTooooTO 20% Yyia Ta

€Tn 2012 ka1 2013 ka1 17% 10 2014 kai peTa.

H ETaipgia yia To TpEXOV £TOG TTAPOLCIACE POPOAOYIKO KEPSOC LWOLG €4.474 TO OTIOIO CLUWNPICONKE UE
POPOAOYIKEG CNUIEG ATTO METAPOPA. LOUPWVA PE TNV 1I0XLOLOA VOUOBEeCia, ol {NUIEG UETAPEQOVTAI YIa
TIEPIOSO TTEVTE £TQOV KA ETTITRETTETAI VA COPWNPICTOOY UE HEANOVTIKA KEQSN.

12. AKivnTa, eyKataoTtaoeig Kal eE0TTAICHOG

Kootog
YmtoAorro Tnv 1 lavovapiov 2014
MNooocHBNKeg

YmoAoitmo oTig 31 AekeuPpiov 2014/ 1 lavovapiov 2015
MNoooHOnKeg

Ymohoirro o1ig 31 Aekepppiov 2015

AmooBécseig
YttoAorro Tnv 1 lavovapiov 2014
EmPBapuvon yia 1o £Tog

YmoAoimmo oTig 31 AekeuPpiov 2014/ 1 lavovapiov 2015
EmPBapuvon yia 1o £10¢

Ymohoirro o1ig 31 Aekepppiov 2015

Ka®apn AoyioTikn afia
YmoAoiro oTig 31 Aekepppiov 2015
Ymohoirro otig 31 Aekepppiov 2014

13. XpNUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOL S1a0ECIUa TIPOG TTOANCH

YttoAoiro Tnyv 1 lavovapiov

YmoAoiro oTig 31 Askepppiov

Oxnuara 'EmmAa, E§omAIouOg I0VoAo
OKeLN KAl NAEKTPOVIKOV
€EOTTAIOOG LTTOAOYIOTOV

€ € € €

3.417 67.679 7.544 78.640

- 2.013 - 2.013

3.417 69.692 7.544 80.653

- 413 - 413

3.417 70.105 7.544 81.066

3.417 49175 7.520 60.112

; 4.822 24 4.846

3.417 53.997 7.544 64.958

- 4.904 - 4.904

3.417 58.901 7.544 69.862

- 11.204 - 11.204

- 15.695 - 15.695

2015 2014

€ €

161.538 161.538

161.538 161.538
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13. XpnHaTooIKOVOHIKA oToIXEIa evEpyNTIKOU J1aBéoipa npog nwAnon (ouvexeia)

AETITOUEPEIEG TV ETTEVOLOEWY Eival WG AKOAOLOWG:

Ovoua Xopa Kvpleg 2015 2014
OLOTACEWC 50a0TNEIOTNTEC  LLMMETOXA  LUUUETOXN 2015 2014
Z % € €
O¢ppokormida  EANaSa MNapoxn 4,85 8 149.288 120.000
TexvOTTOANG OLUPROLAELTIKGDV
®eocoalovikng LTTNEECIWY KAl
A.E. vTTooTAEIEN
VEOOLOTATWYV
ETAIPEIV
TexvOTTOAN EANGSQ Katoxn kai - 2,18 - 29.288
©eocoalovikng avamnrToén
A.E. ETTIXEIONUATIKOL
TTAEKOL
Oc¢ppokormibeg  EANGSa MNapoxn 4,9 4,9 12.250 12.250
AvamnTuéng OLUPROLAELTIKGDV
Emmixeipnoewyv LTTNEECIWY KAl
A.E. vTTooTNEIEN
VEOOLOTATWYV
ETAIPEIV
161.538 161.538

Ta XPNUATOOIKOVOUIKA OTOIXEIA &vEQYNTIKOL SIABECIUC TTOOG TTIWOANCN, TTOL ATTOTEAOLVTAI KLPIWS aATTd
EUTTOPEVOIUEG HETOXEG, ETTAVEKTIHOLVTAI KABe XpOvo O¢ eLAOYEC afieg OTIC TIUEG kAeloipatog oTic 31
Agkepppiov. Tia emevoéLOEIC TTOL EUTTOPELOVTAI OE AYOPEC ME Eviovn Kivnon, n ebAoyn afia kaBopileTal
OCOUPWVA UE TIG ETIONUES TIMEG TTAEI06OTNONG TOL XPNUATIoTNEIOL. MNa AAES emmevoLOEIC, N edAoyn agia
LTTOAOYIZETAI COUPWVA HE TIC TEEXOLOEG TIUEG AYOPAC TTAPOUOIDY TITAGWY ) COUPWVA PE TNV TTPOEEOPANCN
TGV TAUEIAK®V POV TWV TIPAYUATIKWY OTOIXEIV evepyNnTIKOL. MNa PeTOXES OTTOL N eLDAOYN agia dev UtTopEi va
LTTOAOYIOTEI e AgloTTIOTIA, avayvwpEilovTal oe KOOTOG UeEiov OTTOIaSATIOTE aTTougicon oTny agia.

Ta XPNUATOOIKOVOUIKG OTOIXEIA evEQYNTIKOL SIABECIUA TTPOG TTAOANCN TAEIVOUOLVTAl WG UN KLKAOPOPOLVTA

OTOIXEIQ EVEQYNTIKOV, EKTOC AV AVAPEVETAI VA PELOTOTTIOINOOLY eVTOC SWEEKA PUNVAV aATid TNV NUEPOUNVIa
ava@opdg r eKTOG av Ba XPEIaoTE va TTANBOLY yia AVTANCN AEITOLPEYIKOL KEPAAQiov.

14. EuTopIKA Kai AAAa €ICTTPAKTEQ TTOCA

2015 2014

€ €

Eutropikd eio0TTpaKTEQ 179.286 153.758

MEokaATAROAEG KAl TIOOTTANOWUEG 560 560
Advela €I0TTPAKTEQ 11.746 -

AAN\Q €lIoTTPaKTEQ 40.000 96.373

231.592 250.691
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14. Egnopikd kai aAAa g1onpakTéd nood (CUvExela)

H ebAoyn adia TV euTTOPIKQV KAl AA®DV EI0TIOAKTEWY TTOL £XOLV ANEN EVTOG EVOG £TOLG gival TTEQITTOL N iSIa

JE T TTOCA TTOL TTAPOLOIAZOVTAI TTIO TTAVE.

15. MeTpnTd oTnV TpAmeda Kal OTO TAEIO

MetpnTd oTnv TPATEA KAl OTO TAUEIO

16. MeTOXIKO KEPAAAIO

EYKEKPIUEVO
YLUVABEIC PETOXES TOL €1,71 N KABeUIG

Kegalaio mov £kd60nke Kal TAnP@Onke €'
oAokARpov
YttoAoiro Tnyv 1 lavovapiov

YmoAoimo oTig 31 Askepppiov

2015 2014

€ €

51.129 139.640

51.129 139.640

2015 2015 2014 2014
ApIBuog ApPIBUOG

HETOXGOV € HETOXCOV €

5.000 8.550 5.000 8.550

2.580 4.412 2.580 4.412

2.580 4.412 2.580 4412

17. AN\a amo®eparika

YrdAoirmo Tnv 1 lavovapiov 2014

ZNUIA TTOL PETAPEPETAI OTO KABAPO KEPSOC AOYW aTtropeioong TG agiag (Xnu.13)

Ymohoirro otig 31 Aekepppiov 2014/ 1 lavovapiov 2015

YmoAoiro oTig 31 Aekepppiov 2015

To ammoBeuaTIKO EKSOONG LETOXWV LTTED TO APTIO Sev gival SIABECIUO YIa Siavoun.

ATTOBEUATIKO
ebAoyncg agiag -
XPNUATOOIKOVOUIKA
oToIxEIa EvEPYNTIKOL
S1aBéoiua TPog
TTANCN

€

(149.679)

(9.679)

(149.679)
(149.679)

To amoBepaTtikd ebAoyng afiag emevéLOEwWY AVTITTOOCWTTELEl CLOCWPEELHEVA KEPSN Kal {NUIEG TTOL
TIPOKUTITOLY ATTO TV AVATIPOCAPPOYN TNG Adiag TV SIABECIUWY TTPOC TTOANCN XPNUATOOIKOVOUIKGV
OTOIXEIWV EVEQYNTIKOL TTOL EXOLY AVAYVWEICOE OTA AOITTA CLVOAIKA £€006A, UETA TNV APTIPESN TWV TTOCWV
TTOL KATAXWPEOLVTAI OTA ATTOTEAECUATA, €AV TA CLYKEKPIUEVA OTOIXEIQ £VEQYNTIKOL £XOLV TTWANBEI ) £xouLv

ATTOUEIOE.
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18. Aaveiouog

2015 2014
€ €
BpaxumpoOsopa daveia
Tpamedika TapaTpaPhyuaTa (nu.15) 59.267 163.495
Adveia Tparmedv 145.006 142.228
204.273 305.723
Ta YeECOOTABUIKA TTPAYUATIKA £TTITOKIA KATA TNV NUELOUNVIA AvAPOPAS ATAV WG £EAC:
2015 2014
Adveia Tpamelmv 9.135% 7.804%
19. EummopIkoi Kal AANOI TIIOTWTEG
2015 2014
€ €
Eutropikoi MoTwTéG 14.272 20.537
Koivevikég aopaiioelg kal GANOI pOPOI 9.004 7.555
DOpoc NpooTBeuevnsg ALiAg 13.775 7.174
MOTWTIKA LTTOAOITTA TEEXOVUEVY AOYAPIACU®V PETOXWV (INU.21.5) 11.137 12.223
OpeNopeva £€oda 55.288 50.255
AANOI TTIOTAWTES 60.891 70.224
AULVTIKN €l0poPA TTAV® o€ AoyICouevn Siavoun TANPWTEQ 1.934 1.934
MNoocd MANPWTEQ O€ CLYYEVIKES eTAIPEIES (ZNU.21.4) 33.127 33.926
199.428 203.828

H ebAoyn adia TV euTTOPIKAV KAl AAGDV TTICTWTQOV TTOL £XOLV ANEN evVTOG evOg £TOLG eival TTEQITTOL N idIa JE

TQ TTOOA TTOL TTAPOLCIAZOVTAI TTIO TTAVA.

20. EmOoTPENTEOI POPOI

2015 2014

€ €

ETaipikog popog (1.311) (1.311)
EKTOKTN €lI0popa yia TNV Apvva 371 371
(940) (940)

21. YuvaAhayig pe cuvdedepéva pépn

H Etaipgia eAéyxetal ammd Tnv Euroconsultants International S.A., eyyeypaupévn oto Aov&epBolbpyo, n oTroia
kaTexel 7o 70% TV peToxwv TNG ETaipeiag. To vmoAoimmo 30 % avAkel OTA PEAN TOL SIOIKNTIKOL CLUROLAIOL,

MavteAng AnunTpiou kai Mavayitng MacTog.
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21. ZuvaAAayég e ouvdedepéva pépn (OuvEXEIa)
OI M0 KATW CLVAANAYEG Eyivav pe cuvEebedEva pEpn:
21.1 Apoiff IVPBOLAGY

H apoiBr TV ZOPPOLAGWY Kal AAAGY CNUAVTIKGOV JEAGYV TG AlcOBLVONG ATAV WG EENG:

2015 2014
€ €
AUOIPA ZOUPOVAWY LTTO EKTEAETTIKM 1610TNTA 48.000 48.000
48.000 48.000
21.2 NWANCEIG EPTTOPELHATRV KAl LTTNPETICOV
2015 2014
EiSoc cuvailayov € €
Gnomon Pliroforiki (Cyprus) Ltd Eutropikég 42.232 51.500
EvpwobupovAol AE Eutroplikég 18.819 -
61.051 51.500
Ol TTWANCEIG OTIC CLVEESEUEVES ETAIPEIEC EYIVAV UE EUTTOPIKOVLS OPOLG KAl TTPOVTTOBECEIC.
21.3 AYOPEG EPTTOPELUATWV KAl LTTNPETIOV
2015 2014
EiSoc cuvalayov € €
EvpwobupovAol AE Eutropikég 9.805 13.915
9.805 13.915
O1 ayopéc atrd TIC CLYYEVIKEG ETAIPEIEC EYIVAV UE EUTTOPIKOLS OPOLGS KAl TIPOVTTOBECEIC.
21.4 Nood MANPWTEA O OLYYEVIKA Uépn (ENp.19)
2015 2014
Ovoua EiSoc cuvalayov € €
EvpwaovupovAor AE Eutropikég 33.127 34.141
Gnomon Pliroforiki (Cyprus) Ltd - (215)
33.127 33.926
21.5 MIOTETIKA LITOAOITTA TPEXOVHEVAV AOYAPIACHOV HETOXWV (INW.19)
2015 2014
€ €
TpeXOLUEVOI AOYTPIACUOI IETOXWDV 11.137 12.223
11.137 12.223

Ol TPEXOLUEVO! AOYAPIACUOI TV HETOXWY 6ev PEPOLY TOKO KAl &gV EXOLV TTIPOKABOPICUEVN NUEPOUNVIa

ATTOTTANPWUNG.

22. Ev6eXOEVEG LTTOXPEDTEIG

H Etaipeia Sev cixe evoexoueveg uTToxpewoelg oTIG 31 Aekepppiov 2015.
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23. Asopevoselg
H Etaipeia Sev eixe KEQAAAIOLXIKEG ) AANeG Seopevoelg oTiG 31 Aekeuppiov 2015.
24. FeyovoTa YETA TNV TTEPI0So avagopdag

Agv LTTAPEQY CNUAVTIKA YEYOVOTA UETA TNV TTERIOSO AVAPOPAC TTOL VA £XOLV OXECN PE TNV KATAVONON TV
OIKOVOUIKQV KATACTACEWY.

'EKO£on aveEAPTNTOL EAEYKTN OTIG OeAideg 3 Kail 4
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