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'Exouµ£ £AEY~£1 nc; 01Kovoµ1Ktc; KOTOOTOG£1c; Tflc; First Elements Euroconsultants Ltd (17 'ET01p£1a'), oTTeuc; 
TTOpOUO"IOsOVTOI O"Tlc; 0"£Alo£c; 5 µtxp1 34 KOi OTTOT£AOL.lVTOI OTTO TflV KarOO"TOO"fl xp17µarOOIKOV0µ1Kr'jc; 8EO"t7c; 
O"Tlc; 31 6£K£µ~p1ou 2020, KOi Tic; KarOO"TOO"£lc; OTTOT£AWµaTCuV KOi AOITTWV O"lJVOAIKWV wooeuv, µ£TO!)OAC0V 
Ka0apr'jc; etaric; KOi rnµ£10KC0V powv TOlJ ETOlJc; TTOlJ £/\fl~£ TflV 17µ£poµ17v1a OlJTrj, Ka0wc; KOi mp1Afl4Jfl 
017µavnKwv Aoy1onKwv TTOAITIKWV KOi 017µ£1wo£1c; one; 01Kovoµ1Ktc; Karaor60£1c;. 

Kara Tfl yvwµ17 µac;, 01 auv17µµtv£c; OIKOVOµIK£c; KarOO"TOO"£lc; OIVOlJV OAt781vri KOi OIKOlfl £1KOVO Tt7c; 
xp17µaT001KOvoµ1Kr'jc; 8fo17c; Tflc; Ern1p£iac; one; 31 6£K£µ!)p1ou 2020, KOi Tflc; xp17µaroo1KOvoµ1Kr'jc; Tflc; m160017c; 
KOi TCuV T0µ£10KC0V pOWV Tfl<:; y1a TO £TO<:; TTOlJ £/\fl~£ TflV t7µ£pOµt7VIO OlJTrj O"Llµ<pCuVO µ£ TO 6l£0Vrj npornTTO 
Xp17µaroo1KOvoµ1Kr'jc; Ava<popac; (6nXA), OTTCuc; OlJTO u108nr'j8t7KOV OTTO TflV EupeuTTdikr'j 'Eveuo-17 KOi nc; 
aTT01Tr'jo£1c; TOu mp1 ET01p£1wv Noµou Tflc; KuTTpou, K£<p. 113. 

O £A£yxoc; µac; tx£1 01£v£py178£1 ouµ<peuva µ£ TO 61£8vr'j npornTTa EAtyxou (6nE). 01 w0uv£c; µac;, µ£ !)6017 
OlJTO TO TTpornTTa, mp1ypa<pOVTOI mpOITEpCu O"TflV TTOpaypa<po 'Eu0uv£c; TOlJ EA£YKTrj y1a TOV 'EA£YXO TCuV 
01K0voµ1Kwv KaraoTao£euv' Tflc; EK0wr'jc; µac;. E1µaoT£ av£~6pTflTOI OTTO TflV ET01p£1a ouµcpeuva µ£ TOV 61£8vr'j 
Kwo1Ka 6£0VTOAoy1ac; /\oy1orwv ( ouµmp1Aaµ~avoµtveuv TCuv 61£8vwv npoTuTTeuv Av£~apT1701ac;), TTOu 
£Ko10£m aTTo ro 61£8vtc; Iuµ~ouA10 npoTuTTeuv 6£0VTOAoy1ac; y1a ETTayy£Aµar1£c; /\oy10Ttc; (Kwo1KOc; 6In6E/\) 
KOi nc; OTT01Trj0"£lc; 0£0VTOAOYIOc; TTOlJ oxn1sOVTOI µ£ TOV EA£YXO OIKOVOµIKWV KarOO"TOO"£CuV O"TflV KuTTpo KOi 
txouµ£ ouµµop<peu0£i µ£ nc; aAMc; w0uv£c; 0£0VTOAoy1ac; TTou aTToppfouv OTTO nc; OTT01Tr'jo£1c; auTtc; KOi TOV 
Kwo1Ka 6In6E/\. n10T£uouµ£ 0T1 TO £A£yKnK6 T£Kµr'jp1a TTou txouµ£ aTTOKTr]0-£1 £1va1 mapKr'j Kai Kar6M17Aa y1a 
VO OTTOT£AEO"OlJV !)6017 y1a TflV £A£yKnKr'j µac; yvwµ17. 

Ernoupouµ£ TrJV TTpoooxri oac; O"Tfl 017µ£1euo17 4 TCuv 01Kovoµ1Kwv KaraoTameuv 17 oTTo1a mp1ypa<p£1 0T1 17 
Emp£10 lJTTEO"Tfl <:11µ16 TTOO"Ol.l €23.792 Kara Tfl 016pK£1a TOlJ ETOlJc; TTOlJ £/\fl~£ one; 31 6£K£µ~p1ou 2020 KOi OTI, 
Kara TflV 17µ£poµ17v1a auTr'j 01 Tptxouo£c; lJTTOXP£C00£1c; Tflc; ET01p£1ac; umpt!)rnvav TO KlJKAO<popouvTO 
mp1ournaK6 O"TOIX£10 Tflc; Kara €18.725. 'OTTeuc; avacptpnrn O"Tfl 017µ£1euo17 4, TO y£yovom auTa r'i 01 ouv0r']K£c; 
OlJTEc; r'i Y£YOVOTO, µa<:1 µ£ 6Ma etµam OTTCuc; OlJTO mp1ypa<pOVTOI O"Tfl 017µ£1CuO"fl 4, lJTTOOfl/\6:lVOlJV TflV 
l.lTTOP~fl OlJO"IC000lJc; a!)£!)OIOTt7TOc; fl OTTOIO £Vo£xoµtveuc; ea £Y£1p£1 017µaVTIKrj aµ<p1!)0AIO OX£TIKO µ£ Tfl 
ouvarOTflTO Tr]c; ET01p£1ac; VO O"lJV£XIO"£I Tfl opaO"TflPIOTflTO Tt7c;. H yvwµ17 µac; 0£V OIO<pOpOTTOl£1TOI 0£ axta17 µ£ 
TO etµa OlJTO. 

El>8uvtc; rou b.101Kl')T1Kou Il>µ~ou>.iou y1a nc; 01Kovoµ1Ktc; Karaoraot1c; 

To 6l01KflTIKO Iuµ~Ol.lAIO £1VOI l)TT£l.l0lJVO y1a TflV KarapTIO"fl TCuV OIKOVOµIKWV KOTOO"TOO"£CuV TTOlJ OIVOlJV 
OAt781vri KOi OIKOlfl £IKOVO ouµcpeuva µ£ TO 6l£0vr'j npornTTO Xp17µ0TOOIKOV0µ1Kr'jc; A va<popac; OTTCuc; OlJTO 
u108nr'j817Kav OTTO TflV EupeuTTdikr'j 'Eveuo-17 KOi nc; aTT01Tr'jo£1c; TOu mp1 Em1p£1wv Noµou Tflc; KuTTpou, K£<p. 113, 
KOi y1a £K£1V£c; rn; OIKAlo£c; £0"CuT£plKOL.l £Myxou TTOlJ TO 6101KflTIKO Iuµ!)Ol.lAIO K08op1<:£1 euc; OTTOp01TflT£c;, WOT£ 

va Ka81omrn1 ouvarr'j 17 Kar6pT1017 01Kovoµ1Kwv KaraoT6o£euv aTTaMayµtveuv OTTO ournwo£c; o<p6Aµa, 
o<p£1Aoµ£vou £IT£ a£ OTTOTfl £IT£ a£ A60oc;. 

Kara TflV KarapTIO"fl TCuV OIKOVOµIKWV KarOO"TOO"£CuV, TO 6l01KflTIKO Iuµ!)Ol.lAIO £1VOI l)TT£l.l0uvo y1a TflV 
a~10My17017 TrJc; 1KavoT17TOc; Tflc; Em1p£iac; va ouv£Xia£1 Tfl opaoT17p10Tt7T6 Tflc;, yveuoTOTT01wvTOc; oTTou 
O"lJVTPEX£1 TETOIO TT£PITTTCuO"fl, TO etµara TTOlJ O"X£TlsOVTOI µ£ Tfl O"lJV£Xlsoµ£Vfl opaGTflPIOTflTO Tflc; ET01p£1ac; KOi 
Tfl XPr]Ofl Tfl<:; AOYIOTIKr]c; apxr']c; Tflc; O"lJV£XlsOµ£v17c; opaort7plOTt7TOc;, £KToc; KOi £CV TO 6l01KflTIKO foµ!)Ol.lAIO 
£IT£ TTpoT18n01 va pwoTOTT01r'jo£1 TflV ET01p£ia r'i va 610K04J£I Tfl opaoT17p10T17T6 Tflc; r'i o£v £X£1 6M17 prnAIO"TIKr] 
£VOAAOKT1Kr'j m1Aoyr'j OTTO TO va TTpo!)£1 a' auTtc; nc; £vtpy£1£c;. 

EKTEAWTI KOi Ll.IEU8u vr t, : Mqv<'1, r Ewpy16o q, FCA, Avrwv q, EuyEv io u CPA, Avopta, M. Kwvcn avr1 v ioq, FCA 
H Mar lcos Drakos & Co Ltd ,: iva 1 IOIWTIICli OOlpE ia EyyEypaµ µtvq OTl]V Kunpo (ap. Eyyp. 182960) ICOI aOEIOOOTl]µ EVI] OTTO TOV r E/\K 
yIa n 1v daK qaq m u /\oy1arncou EnayytAµarn, KOi r qv Ll.1E~avwv Ii EAtyxou. 
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Markos Drakos & Co Ltd 

'EK8tOr) Avt~apTr)TOU EAtYKTfl ( OUV£Xt10) 

npo<;; Ta Mt>-.11 Tr)<; First Elements Euroconsultants Ltd 

Eu8uv£c; T0U ~IOIK'lTIKOU Iuµ~ou.>-iou y1a TIC, O1Kovoµ1Ktc; KataOTCIO'EIC, (OUVEXEIO) 

To .6.101Kt7T1K6 Iuµ1:>0Gt-.10 Eiva1 umGSuvo y1a rriv mil:>t-.E4JrJ TrJc; 61a61KOoiac; xpriµaroo1KOvoµ1K~c; avacpopac; 
TrJc; ET01p£iac;. 

Eu8uv£c; T0U E>..EyKT~ y1a TOY 'EAEYXO TC.:>V OIKOV0µ1KC:.,v KaraOTCIOEC.:>V 

01 0Toxo1 µac;, £iva1 va aTTOKT~oouµ£ Mt-.oy1oµtvri 61aocp6t-.1ari y10 TO Kara TTOOov 01 01Kovoµ1Ktc; 
KOTOOT60£1c; aTO aGvot-.o TOuc; £ivrn aTT0Mayµtv£c; OTTO oumw6Ec; ocpa}-..µa, ocp£1t-.0µ£vou EiTE a£ aTTOTrJ £iT£ 
a£ MSoc; KOi ri tK6oori tKSmric; £AEYKT~, ri OTTOia va mp1}-..0µ1:>av£1 TrJ yvwµri µac; . J\£}-..oy1oµtvri 61aocpa}-..1ori 
ouv10T6 U4JrJAOLJ 1:>aSµoG 61aocp6t-.1ori, aM6 ox1 £yyGriori, OT1 o Et-.£yxoc; OTTG.)c; auToc; TTpayµaroTT01~8riK£ µ£ 
l:>6ori TO .6.nE TTOVTOTE ea EVTOTTii,;£1 tva OUOIC00£c; ocp6t-.µa, OTOV OUTO UTTOPXEI. Icp6t-.µara OLJVOTOI VO 
TTpOKLJ4,1ouv, EITE OTTO OTTOTrJ, EIT£ aTTo MSoc; Kai 8£G.)poGvT01 oumwori Eav, µ£µovG.)µtva ~ 08po10T1K6, ea 
µTTopoLJ0£ £LJAoya va avaµEvoTOv, 6T1 Sa mt7pE6oouv Tl<; 01KOvoµ1Ktc; aTTocp60E1c; TG.)V XPrJOTWV, TTou 
Mcp8r]KOV µE f:,aori OUTE<; Tic; OIKOV0µ1Ktc; KOTOOTOOElc;. 

Oc; µtpoc; Evoc; £AEYXOU OLJµcpG.)VO µ£ TO .6.nE, OOKOLJµ£ mayy£t-.µOTIK~ Kpiari KOi OIOTr]pOLJµ£ mayy£t-.µOTIKO 
OKEm1K10µ0 rn8' ot-.ri TrJ 616pwa TOu £t-.tyxou. ETTiarJc;: 

• A vayvG.)pii;ouµE KOi O~IOt-.oyoLJµ£ TOU<; KIVOLJVOU<; y10 OUOIC00r] ocp6t-.µara OTlc; OIKOVOµIKEc; 
KOT00T60£1c; TTou ocp£it-.ovT01 £IT£ a£ OTTOTrJ EiT£ a£ t-.68oc;, ox£016<;ouµ£ KOi £cpapµo<;ouµ£ £t-.£yKT1Ktc; 
OIOOIKOOi£c; 01 OTTOi£c; OVTOTTOKpivoVTOI OTOuc; KIVOLJVOUc; OUTOLJc; KOi }-..aµ1:>6vouµ£ £AEYKTIKO T£Kµ~p1a 
TO onoia £1VOI mapK~ KOi KOTOAArJAO y10 VO OTTOTEAEOOUV Tr] 1:>aori Tr]c; yvwµric; µac;. 0 Kiv6uvoc; µri 
c:vTOmoµoG Evoc; oumw6ouc; ocp6t-.µaroc; TTOU ocp£it-.£TOI oE OTTOTrJ £ivrn µ£yaMT£poc; OTTO auTov 
TTou ocp£i)-..na1 a£ MSoc;, MyG.) TOU OT1 ri aTTOTrJ µTTop£i va mp1}-..aµl36v£1 ouµTT01yvia, 
TTAOOTOypacpia, WK£µµtvEc; TTOpaMi4J£1c;, 4,1w6£ic; OrJAC00£1c; ~ Tr]V TTOp6K0µ4Jr] TG.)V OIKAIOG.)V 
£0G.)T£p1KOLJ £Myxou. 

• KaravooGµc: Tic; 61Kt-.i6c:c; £OG.)T£p1KOLJ £Myxou TTou £ivrn oxrnKtc; µ£ TOV EA£YXO, TTpowµtvou va 
oxc:616oouµ£ £A£YKTIKEc; OIOOIKOOi£c; TTOU EIVOI KOTOAAr]t-.Ec; UTTO Tic; mplOTOOElc;, aM6 ox1 µ£ OKOTTO 
TrJV tKcppaori yvwµric; mi TrJc; aTTOT£Moµar1K6TrJTOc; TG.)V 61Kt-.i6G.)v £0G.)T£p1KoLJ c:Myxou TrJc; Era1p£iac;. 

• A~10,>-..oyoGµ£ TrJV KmaMrit-.ot-.rJTO TG.)v }-..oy10T1Kwv TTot-.1T1Kwv TTou xpri01µ0TT01~8t7KOv KOi TOu 
A£t-.oy1oµtvou TG.)V AOYIOTIK0.)V £KTlµ~O£G.)V KOi TG.)V OX£TIK0.)V YVG.)0TOTTOl~0£G.)V TTOU ty1vav OTTO TO 
.6.IOIKr)TIKO foµl:>OLJAIO. 

• Iuµmpaivouµ£ y10 TrJV KOTOAArJAOTrJTO TrJc; xp~oric; OTTO TO .6.101KrJTIKO Iuµ1:>0Gt-.10 TrJc; }-..oy10T1K~c; 
apx~c; Tr]c; ouvc:x1<;0µ£vt7c; 6paOTr]p10TrJTOc; KOi, µ£ 1:>aori TO £A£YKTIKO T£Kµ~p1a TTOU OTTOKT~8r]KOV, 
y10 TO c:6v UTTOPX£1 oumworic; al:>£1:>0IOTrJTO oxrnK6 µ£ yc:yovoTO ~ ouv8~K£c; TTOU µTTopc:i va 
UTToorit-.wvouv oumwori al:>£f:,a10TrJTO oxrnK6 µ£ TrJ 6uvarOTrJTO TrJc; ET01pc:iac; va ouv£xiac:1 TrJ 
6pa0Tt7p16Tt7T6 TrJc;. Eav ouµmpavouµc:, OTI ucpiaTara1 oumworic; 01:>c:1:>016TrJTO, £iµaoT£ 
UTTOXP£G.)µtvo1 OTrJV tKSmri £A£YKT~ va £moGpouµ£ TrJV TTpooox~ 0T1c; oxrnKtc; yVG.)OTOTT01~oc:1c; TG.)V 
OIKOVOµIK0.)V KOTOOTOOEG.)V, ~ EOV OUTE<; 01 YVG.)OTOTTOl~OEI<; £1VOI avmapK£ic;, VO 
61acpopoTT01~oouµ£ TrJ yvwµri µac;. Ta ouµmp6oµar6 µac; 1:>aoi<;ovT01 a£ £A£YKTIKO T£Kµ~p10 TTou 
OTTOKTWVTOI µtxp1 TrJV riµc:poµrivia Tr]c; tKSmric; £A£YKT~. OaToao, µ£t-.t-.ovT1K6 yc:yovoTO ~ ouv8~K£c; 
£votxnrn va txouv G.)c; OTTOTEt-.mµa ri ET01p£ia va TTOLJ0£1 va t-.moupy£i G.)c; ouvc:x1<;oµc:vri 
6pa0Tt7p10Tt7T6. 

• A~IOAOYOLJµE Tr] OUVOAIK~ TTOpouoiaori, 60µ~ KOi mp1c:xoµc:vo TG.)V OIKOVOµIKWV KOTOOT00£G.)V, 
ouµTT£p1}-..aµ1:>avoµEVG.)V TG.)V YVG.)0TOTTOl~0£G.)V, KOi KOTO TTOOO 01 OIKOV0µ1Ktc; KOTOOTOOEI<; 
OVTIKOTOTTTpii;ouv Tic; ouvaMaytc; KOi Y£YOVOTO µ£ TpOTTO TTOU VO m1ruyxav£T01 ri Ot-.t781v~ KOi 6iKOlr] 
£1KOVO. 

M£TO~LJ aMG.)v 8£µ6TG.)V, Ko1voTT010Gµc: oTO .6.101KrJTIKO Iuµ1:>0Gt-.10 Stµara oxrnK6 µ£ To TTpol:>t-.moµc:vo m6io 
KOi xpovo616ypaµµa TOU £Myxou KOi oriµavT1K6 wp~µara OTTO TOV EA£YXO, ouµmp1}-..0µ1:>avoµtvG.)v ruxov 
oriµavT1KC0V £At-.£14J£G.)V 0T1c; 61Kt-.i6c:c; £0G.)T£p1KoLJ c:Myxou, TTou EVTOTTioaµc: Kara TrJ 616pK£1a TOu c:Myxou µac;. 
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Markos Drakos & Co Ltd 

'EK8tari Avt~aprrirou EAEYKT~ ( auvtxt1a) 

npo~ Ta MEArJ TrJ~ First Elements Euroconsultants Ltd 

'AMo 0tµa 

Aurri ri tKSwri, mp1Aoµ~ovoµtvri<; KOi TrJ<; yvwµri<;, no1µaarriK£ y10 TO µU,ri TrJ<; Era1p£io<; eu<; aC::,µo KOi µ6vo 
auµcpeuvo µ£ TO ApSpo 69 TOU mpi EAEYKT0.)V Noµou TOU 2017 KOi y10 KOVEVO 0/\AO GKOTTO. ~ivovra<; OUTr] TrJ 
yvC::,µri 6£V OTT06£xoµoaT£ KOi 6£V OVOAOµ~avouµE w8uvri y10 ono106r']noT£ aMo GKOTTO ri npo<; 
ono106r']nor£ · npoaeuno arri yvC::,ari mu onoiou aurri ri EKSwri 6uvm6v vo mp1tA8£1. 

A v6pto<; Keuvoravr1vi6ri<; 
EyKEKp1µtvo<; /\oy1arri<; KOi EyyEypoµµtvo<; EAEYKTr]<; 
EK µtpou<; KOi y10 AOyop100µ6 TrJ<; 
Markos Drakos & Co Ltd 
EyKEKp1µtvo1 /\oy1crrt~ 

/\wKeuaio, 29 Mapriou 2021 
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FIRST ELEMENTS EUROCONSULTANTS LTD 

KATAITAIH AnOTEJ\EIMATQN KAI J\OlnON IYNOJ\IKQN EIOLlQN 
'Eroc; nou t,\17~£ one; 31 ~£K£µ!3piou 2020 

2020 
1:riµ . € 

E1006~µma 253.302 

"E~OOO OIOiKrJOrJ<; KOi TTG.)Ar)OEG.)V 8 (266.614) 
Ka0apr') (~riµ16) anoµEiG.)OrJ<; OTO TTEplOUOIOKCl OTOIXEia KOi auµ[3m1K6 
mp1ournaK6 arn1xEia (460) 
'AMa t~ooa 9 {457} 
(Zr1111a)/Ktp6oi;; OTTO tpyaaiti;; (14,229) 

'Eaooa xpriµmoo6rriaric; 11 477 
'E~ooa xpriµmoo6rriaric; 11 {10.035} 

(Zr1111a)/Ktp6oi;; rrp1v HJ cpopo>.oyia (23,787) 

<Dopo>-oyia 12 {5} 

Ka8ap~ (~11µ16)/Ktp6oi;; y1a TO hoi;; (23.792) 

J\oma foVOAIKO 'Eao6a 

Iuvo>.1Ka tao6a y1a TO hoi;; {23.792} 

01 ariµrn:.0m1c; OTI<; OEAioEc; 9 µtxp1 34 OTTOTEAOUV avan6anaaro µtpoc; OUTC.0V TG.)V OIKOVOµIKC.0V 
KOTOOTOOEG.)V. 

2019 
€ 

475.358 

(283.441) 

(13.586) 
[l .667) 

176.664 

680 
[16.834) 

160.510 

[66) 

160.444 

160.444 



FIRST ELEMENTS EUROCONSULTANTS LTD 

KATAITAIH XPHMATOOIKONOMIKHI 8EIHr 
31 ..0.EKEµf3piou 2020 

2020 2019 
LI')µ . € € 

nEPIOYIIAKA ITOIXEIA 

M11 KUKAoq,opouvra mp1oua1aKa aro1x1:ia 
AKlvrira, EyKOraoraow; KOi i:!;onr-I0µ6c; 14 S.608 7.024 

i\ur-a mp1ouaiaK6 mo1xEia 15 172 

5,608 7.196 

KuK>-otpopouvra TTEplO\JO"IOKCl aro1x£ia 
EµnoplKO KOi aMa (IOTTpOKTEO 16 50.680 74.089 

Xp17µmoo1Kovoµ1K6 mp1ou0taKa moIxda orriv £Ur-oy17 a!;ia µtoeu 
TCuV OTTOT€AEOµCJTCuV 17 9.427 9.884 

Emarpi:mfo1 cp6po1 22 940 940 

METpr]TCl OTl"\V Tpam~a 18 25.058 121.937 

86.105 206.850 

Iuvo>.o m:p1oua1aKcbv arorxtiu>v 91 .713 214.046 

l~IA KE¢>AAAIA KAI YnOXPEQIEII 

'l610 KttpCJAOIO 
METOXIKO KE!pCIAOIO 19 4.412 4.412 

Ano9£µanK6 lK6ooric; µnoxcbv untp ro apr10 111.047 111.047 

focro@pwµ tvi:~ ~17µ1tc; (235.698) {211.9061 

Iuvol\.o 16ie.:>v Kttpa>.aiu>v 
(120.2391 {96.4471 

M11 ~paxurrp68taµE~ UTTOXP£6l0"£1~ 
bav£10µ6c; 20 107.122 137.713 

107.122 137.713 

BpOX1JTipo8caµt~ 1JTioxpcC:,aa~ 
Eµnop1Kol KOi aM01 marcmtc; 21 77.097 113.314 

T pam~IKa naparpar>r'Jyµara 18 9.733 59.466 

bOVEIOµoc; 20 18.000 

104.830 172.780 

IUVOAO UTTOXPE6lO"C6lV 211.952 310.493 

IuVOAO 16le.:>v Kttpa>.aic.,v KOi UTTOXPtcbat6lV 91.713 214.046 

u 2021 TO b101K17nK6 I:uµ~ou>.10 rric; First Elements Euroconsullants Ltd i:vtKp1vi: aurtc; 11c; 

OOTCIOElc; YIO EK600l7. 

~ ... ... . 
rplou 

c; 

. ..... ~~-
Euara61oc; Taupl617c; 
ruµ~ou>.oc; 

01 a17µw:baw; one; mr-I6£c; 9 µtxp1 34 arron>.ouv avarr6arraoro µtpoc; aurcbv Tu>v 01Kovoµ1Kcbv 

KOTOGTOO£u>V ... -
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FIRST ELEMENTS EUROCONSULTANTS LTD 

KATAITAIH METABO/\ON KA0APHI 0EIHI 
'ETo<; TTOl) £A'7~£ anc; 31 ~£K£µ[3piou 2020 

Yrr6>.omo Tl"JV 1 lavouapiou 2019 
Kaeapo Klpooc;; y1a To troc;; 
AµUYTIKr) £10-cpopa 0-£ AOYl~Oµ£Yr) OIOYoµr') µ£piaµaTO<;; 

Yrr6>.omo an~ 31 ~£Ktµ~piou 2019/ 1 lavouapiou 2020 
Kaeapr') (riµ16 y1a TO lTOc;; 

YTTOAOITTO OTI~ 31 ~£K£µ~piou 2020 

Arro8q.1ar1K6 
£K600l"J~ 

METOXIKO µEToxci>v urrtp 
K£q>CJACIO TO CIPTIO 

€ € 

4.412 111.047 
-

4.412 111.047 

4.412 111.047 

Iuaac..:,prn-
µtvc~ ~1")µ1t~ Iuvo>.o 

€ € 

(370.514} (255.055} 
160.444 160.444 
(1.836! (1.836! 

(211.906} (96.447} 
(23.792) (23.792) 

(235.698} (120.239} 

ETrnp£i£<; TTOU 6£Y 61avtµouY 70% TQY K£p6<:0Y TOU<;; µno Tr) cpopo>--oyia, om:.0c;; TTpoa61opi~oYra1 OTTO TOY mpi EKTOKTou E1acpopac;; y1a Tr)Y Aµuya Tr)<; .t.riµoKpariac;; 
Noµo, Kara Tr) 616pK£1a TQY ouo £T<:0Y OTTO TO Tl>--oc;; Tou cpopo>--oy1KOu tTOuc;; aTO oTToio TO Klpori aYacptpoYTOI, ea e£0.)p£irrn TT(,)<; txouY 610Ytµ£1 auTo TO TTOO-O u:ic;; 
µtp1aµa. 'EKTOKTr) aµUYTIKr) £10-cpopa TTpoc;; 17% ea £iYOI TTAr)pWT£0 TTClY(,) 0-£ aurri Tr) AOy1(0µ£Yr) OIOYOµr') µ£piaµaroc;; 0-Tr)Y £KTOO"r) TTOU 01 µ£TOXOI, KOTO TO T£AO<;; Tr)<; 
mp106ou T(,)Y ouo £T<:0Y OTTO TO Tl>--oc;; TOu cpopo>--oy1KOu tTOuc;; aTO oTToio TO Klpori aYacptpoYT01, £iYa1 cpopo>--oy1KOi KOT01Ko1 KuTTpou Km >--oyi(oYTOI KOT01Ko1 
(domiciled) KuTTpou. ATTo TrJY 1 MapTiou 2019, ri >--oy1(0µ£Yr) 610Yoµr') µ£piaµaTO<; UTTOK£1m a£ auY£1acpop6 1,70% aTO 1£Y1Ko Iuo-Tr)µa Yy£iac;;, TToaoaTo TTou au~r')er)K£ 
0-£ 2,65% OTTO Tr)Y 1 MapTiou 2020, µ£ £~aiprnri Tr)Y mpiooo OTTO TOY ATTpi>--10 2020 £0.)c;; TOY IOUYIO 2020 OTOY TO TT00-00-TO r)TOY 1 ,70%. To TT00-0 OUTO Tr)<; >--oy1(0µ£Yr)<;; 
610Yoµr')c;; µ£piaµaroc;; µ£1<:0Y£T01 µ£ 0TT0106r')TTOT£ TTpayµariKo µlp1aµa TTou r')ori 61aY£µr')erJK£ y1a TO lToc;; aTO oTToio TO Klpori aYacptpoYTOI. AuTri ri EKTOKTrJ aµuYriKri 
£10-cpopa Karal36>-->--na1 OTTO TrJY ET01p£ia y1a >--oyap1aaµo TQY µ£TOXQY. 

Oi O-r)µ£1Q0-£1<; 0-TI<;; 0-EAIOE<;; 9 µEXPI 34 OTTOT£AOUY OYOTTOO"TTOO"TO µtpoc;; OUTQY T0.)Y OIKOYOµIKQY KOTOO"T00-£0.)Y. 
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FIRST ELEMENTS EUROCONSULTANTS LTD 

KATAITAIH TAMEIAKON POON 
'ETO<; TTOl) EAr]~£ CHI<; 31 6£K£µ[3piol) 2020 

POH METPHHlN Ano J\EITOYPrlKEI l1PAITHPIOTHTEI 
(Zrw1a)/Ki:p6os np1v Tll cpopo>-.oyia 
Avanpoaapµoytc; y1a: 
Anoa~tm:1c; OKIV~TCuV, £YKOTOCTTOCT£C0V KOi £SOTTAICTµou 
An6a~wri npoypaµµareuv t7A£KTpov1KOu un0Aoy1ar~ 
Zt7µ1tc; £LJAOyeuv as1e0v CT£ xpriµmoo1KOvoµ1K6 mplOUCTIOKCl CTTOIX£ia 
nou anor1µouvra1 a£ £LJAOYfl ai,;ia µtaeu reuv anOTEAwµareuv 
Xp£C00fl y1a OTTOµEiCuCTfl CTTflV asia TC0V EICTTTpOKT£C0V OOVEiCuV 
Xp£C00fl y1a OTTOµEiCuCTfl CTTflV asia TC0V £µnoplKG:lV £1CTTTpOKT£C0V 
n1aTC0TIKOLJ<:; TOKOU<:; 
Xp£euar1Kouc; r6KOuc; 

Mcmr,o>-.i:i; OTO Ktcpa>-.aio K1v~ow>s: 
AllSflCTfl CTTO £1CTTTpOKT£0 TTOCTCl 
MEieuari arouc; £µnop1Kouc; Km OAAouc; rnareurtc; 

MtTPllTO (y1a)/no1.> npo~>-.8av ano tpyaoiti; 
C!)opoAoyia nou TTAt7pe08t7KE 

Ka8apa µtTp11ra (y1a)/no1.> npo~>-.8av ano cpyaoici; 

POH METPHHlN Ano EnENl1YTIKEI l1PAITHPIOTHTEI 
nAripeuµ~ y1a ayopa OKIV~TC0V, EYKOTOCTTOCTEC0V KOi ESOTTAICTµou 
Eianpasri TOKCuV 

Ka8apa µup11Ta (y1a)/no1.> npo~>-.eav ano £n(V6l>TIKES 
6pOO'Tl1PIOTl1TES 

POH METPHHlN Ano XPHMATOL10TIKEI l1PAITHPIOTHTEI 
AnonAt7peuµtc; 6avEieuv 
n"ripeuµ~ r6Keuv 
n'-ripeuµ~ aµuvr1K~c; £1acpopac; m Aoy1~6µ£vt7 61avoµ~ µ£piaµmoc; 

Ka8apa µup11ra y1a xp11µaT060TIKES 6paO'Tl1PIOTl1T£S 

Ka8ap~ (µtic.>011)/au~11011 at µup11Ta Kai avTioT01xa µtTPllTc:bv 

METpflTCl KOi OVTiCTTOIXO µETpflTG:lV CTTflV OPX~ TOU £TOU<:; 

MtTPllTCI KOi OVTiO'TOIXO µ£TPl1Tc:bv OTO TEAOS TOI.> ETOl>S 

2020 
Lflµ. € 

(23.787) 

14 2.420 
15 172 

457 
23 460 
16 30.097 
11 (477) 
11 8.728 

18.070 

(6.688) 
{36.217} 

(24.835) 

{5} 

{24.840} 

14 (1.004) 
17 

{987} 

(12.591) 
(8.728) 

{21.319} 

(47.146) 

62.471 

18 
15.325 

01 at7µ£IG:lCTEI<:; anc; CTEAi6£c; 9 µtxp1 34 OTTOTEAOLJV avan6anaaTO µtpoc; OUTG:lV TC0V OIKOVOµIKG:lV 
KOTOCTTOCT£C0V. 
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2019 
€ 

160.510 

2.219 
180 

1.667 
13.586 
67.284 

(680) 
15.131 

259.897 

(97.200) 
[67.775) 

94.922 

{66) 

94.856 

680 

680 

(13.799) 
(15.131) 

[ 1.836) 

[30.766) 

64.770 

[2.299) 

62.471 



FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KATAITAIEII 
'Ero<; TTQl) tt\17~£ OTI<; 31 .6£K£µ~pi0l) 2020 

1. Il>OTCOI") KOi Kl>plt<; 6paOTl")plOTl")TE<; 

XQpa ouoraaric; 

H ET01pEia First Elements Euroconsultants Ltd {rt 'ET01pEia') auara8rtKE arriv KuTTpo am; 17 Mapriou 2000 we; 
161wr1Kr') nrnpEia mp1op1aµEvric; w8uvric; auµcpwva µE nc; TTpovo1Ec; TOu mpi ET01prn:.0v Noµou r17c; KuTTpou, 
KEcp. 113. To EyyEypaµµtvo ypacpEio rric; Eivrn GTl7V AKpOTTOAEWc; 66, ACROPOLIS TOWER, 2012 Irpo~OAOc;, 
/\WKWaia, KuTTpoc;. 

Kup1tc; 6paorrip16rrirtc; 

01 KUp1Ec; 6paarrip10Tl7TEc; rric; ETOlpEiac;, TTOU OEV EXOUV aMa/;EI OTTO TO TTpo17youµEVO hoc;, Eivrn rt TTOpoxr') 
auµ~OUAEUTIKC0V KOi UTTOaTr)plKTIKC0V UTT17prn1c.0v GE IOIWTIKOUc;, 617µoaiouc; KOi µr)-KEpooaKOTTIKOUc; 
opyav1aµouc;. 

2. Baori tro1µaaiac; 

01 OIKOVOµIKEc; KOTOGTaaE1c; EXOUV no1µaaTEi auµcpwva µE TO ll1E8vr') npoTUTTO Xp17µ0TOOIKOV0µ1Kr')c; 
Avacpopac; (flnXA), OTTWc; aura u108nr')817KOV OTTO Tr)V EupWTT0°IKr) 'Evwa17 (EE) KOi nc; OTTOITr)GElc; TOU mpi 
ErrnpEIC0V Noµou rric; KuTTpou, KEcp. 113. 01 OIKOVOµIKEc; KOTaaraaE1c; EXOUV no1µaaTEi µE ~aa17 TflV apxr') TOU 
IGTOplKOlJ KOaTOuc; OTTWc; EXEi TpOTTOTTOlf78Ei µE TflV EKTiµriari GE ElJAOYfl al;ia. 

3. Y108hriori Ka1voupy1c.)V ~ ava8tc.)pl")µivc.)V rrporl>TTc.)V KOi 61tpµrivt1Qv 

Kara TO TPEXOV ETOc;, ri ErrnpEia u108tr17aE OAO TO VEO Kot ava8Ewp17µEva fl1E8vr') npornTTa 
Xp17µ0TOOIKOV0µ1Kr')c; Ava<popac; (flnXA) TO OTTOia axnisOVTOI µE Tic; EpyaaiEc; Tile; KOi EiVOI Ecpapµoaiµa y1a 
AOYIGTIK£c; mp106ouc; TTOU apxisouv TflV 1 lavouapiou 2020. H u108ETflGl7 OUTr) OEV EiXE m1cptpEI ariµaVTIKEc; 
µETO~oMc; arn; AOYIGTIKEc; TTOAITIK£c; rric; ErrnpEiac;. 

4. Iriµavr1Ktc; >..oy1or1Kic; rro>.1r1Kic; 

01 KUPIOTEpEc; AOYIGTIK£c; TTOAITIKEc; TTOU u108nr')817KOV arriv no1µaaia OUTC0V TWV OIKOVOµIKC0V KOTOGTOGEWV 
avacpEpOVTOI mo KOTW. AUTEc; 01 TTOAITIKEc; EXOUV EcpapµoaTEi µE auvtm1a y1a OAO TO trri TTOU TTOpouai6soVTOI 
a' aurEc; nc; 01Kovoµ1KEc; KOTaar60E1c;, EKroc; EOV 617AC0VETOI 61acpoprnKa. 

Amoupyia c.)<; auvtx1~6µtvri 6paorrip16rrira 

H ET01pEia UTTEaTfl s11µ1a €23.792 y1a TO Erne; TTOU £Al7/;E anc; 31 llEKEµ~piou 2020 KOi, KOTa TflV 17µ£poµrivia 
OUTr) 01 rptxouaEc; UTTOXPEC0aE1c; rric; ETOlpEiac; umpE~OIVOV TO KUKAOcpopOUVTO mp1ouatOKO GTOIXEia r17c; 
Kara €18.725. H ET01pEia ~aaisnrn arri auvExr') xp17µaT001KOvoµ1Kr') uTToarr')p1/;17 rwv µnoxwv xwpic; r17v oTToia 
TTpOKlJTTTOUV GrjµOVTIK£c; aµcp1~0AiEc; yupw OTTO Tl7V IKOVOTflTO Tile; VO GUVEXiGEI we; GUVEXlsOµEVfl 
6paarrip1or17ra Kai TTapaAAl7AO rriv 1Kavor17TO r17c; va EKµnaMEuna1 ra aT01xEia EVEpy17nKou rric; KOi va 
TTAl7pC0VEI nc; UTTOXPEC0GE1c; rric; KOTa Tfl auvr')Sri TTOpEia rric; ETTIXElprjµOnKr')c; 6paarrip10TrJTOc; rric;. 01 µETOXOI 
txouv EK0f7AC0G£1 TflV TTpo8rnri rouc; VO auvExiaouv VO TTaptxouv TETOIO XPflµOTOOIKOVOµIKr) ~or')8EIO TTpoc; 
TflV Era1pEia OlJTWc; C0GTE VO EXEi Tfl OUVOTOTflTO VO GUVEXiGEI we; GUVEXlsOµEVfl 6paaTrjp10TflTO KOi VO 
IKOVOTTOlr)GEI nc; UTTOXPEC0GE1c; rric; OTTWc; OUTEc; K08iaTOVTOI KOTO~AflTEEc;. 
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FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KATAITAIEII 
'ETO<; TTQl) £A'7~£ OTI<; 31 f:\£K£µf:,piou 2020 

4. Iriµavr1Ktc; Xoy1crnKtc; rro>.1r1Ktc; (cruvtxt1a) 

'Ecro6a 

Avayv~plcrl'I KOi m1µbp1"10"1'1 

Ta EGOOO OTWKOVisouv TO TTOGO TOU avTOMayµmo<;, TO OTTOio ri ETOlpEia EKTlµO OTI OIKOIOUTOI EVOYTI Tl")<; 
µna~i~aGrJ<; rwv uTT0GxoµEvC0v aya8wv Kai uTTripw1wv GE m>--6TE<;, E~rnpouµtvC0v TC0V TToGwv TO OTTOia EXEi 
EIGTTpO~EI y1a >--oyap10Gµ6 TpiTC0V (TT.X. CDnA); Tlµ~ GUVaMay~<;. H ETrnpEia mp1>--aµ~OVEI GTrJV nµ~ 
GUVOAAOY~<; £VO TTOGO TTOU acpopa µETO~ArJTO OYTOMayµa C0<; OTTOTEAE:Gµa TC0V EKTTTWGEC0V TTOU rn8av6v VO 
oo8ouv, µova aTO ~a8µ6 GTO oTToio UTTOPXEI au~riµtvri rn8av6TrJTO va µriv TTpOKUlJJEI GrJµavnK~ avaGTpocp~ 
GTO TTOGO TOU GUGGC0pwµtvou wooou TTOU EXEi avayvC0p1G8Ei oTOv E~OAEl<p8Ei GTrJ GUVEXEIO ri a~E~a16TrJTO 
TTOl) GXETisETOI µE TO µETO~ArJTO OYTOMayµa. 01 EKTlµ~GEI<; y1a TO Ulj.JO<; TC0V EKTTTWGEC0V TTOU ea oo8ouv 
~aGisOVTOI GTrJ Gulpwµtvri TTporiyouµEVrJ Eµm1pia Tl")<; ETOlpEia<; µE TTap6µ01a GUµ~OAOIO KOi GTI<; 
TTpo~>--moµEvE<; TTC0MGE1<; TTpo<; TOU<; mMTE<;. 

H ETOlpEia avayvC0pisEI TO EGOOO OTOV TO µ£pl") EXOUV EyKpiYEI Tl") Guµ~OGI") (ypamw<;, TTpO<pOplKO rJ 
GUµ<pC0VO µE ClAAE<; GUV~Sri<; ETTIXElpl")µOTIKE<; TTpOKTIKE<;) KOi txouv owµwTEi VO EKTEAEGOUV Tl<; OYTIGTOIXE<; 
UTTOXPEWGEI<; TOU<;, ri 01KOvoµ1K~ ovTOTrJTO µTTopEi va TTpoG01opiGE1 TO 01Kaiwµma K08E µtpouc; avacpop1Ka 
µE TO aya86 ~ Tl<; UTTrJpWiE<; TTOU TTpOKEITOI VO µETO~l~OGTOUV, ri OIKOYOµIK~ OVTOTrJTO µTTopEi VO 
TTpOGOIOpiGEI TOU<; opouc; TTArJpC0µ~<; y1a TO aya86 ~ Tl<; UTTrJpWiE<; TTOU TTpOKEITOI VO µETO~l~OGTOUV, ri 
GUµ~OGrJ EXEi EµTTOplK~ UTTOGTOGrJ (~TOI O Kivouvoc;, 0 xpovo<; ~ TO TTOGO TC0Y µEMOVTIKWY TOµEIOKWY powv 
Tl")<; OIKOVOµIK~<; OVTOTrJTO<; avaµEVETOI VO µna~>--riSouv C0<; OTTOTEAEGµa Tl")<; Guµ~OGrJ<;) KOi EIVOI rn8av6 ri 
OIKOVOµIK~ OVTOTrJTO VO EIGTTpO~EI TO avraMayµa TTOU OIKOIOUTOI EVOYTI TC0V aya8wv KOi UTTrJPWIWY TTOU ea 
µna~1~aGTOuv GTOV m>--arri KOi oTOv GUYKEKp1µtva Kp1r~p1a TTArJpouvT01 y1a K08E µia OTTO r1<; Guµ~OGEI<; rric; 
ET01pEia<; µE mMm;. 

H Errnp£ia ~aGisEI Tl<; EKTlµ~GEI<; Tr]<; GE IGTOplKO OTTOTEAEGµma >--aµ~OYOVTO<; UTTOlj.JrJ TO Eioo<; TOU mMrri, TO 
Eioo<; Tl")<; GuvaMay~<; KOi Tl<; IOIOITEpOTrJTE<; Tl")<; K08£ GuµcpC0via<; . npoKE1µtvou VO EKTlµ~GEI TTOGO rn8av6 
EIYOI VO £1GTTpax8£i £VO TTOGO OVTOMayµmo<;, ri OIKOVOµIK~ OVTOTrJTO £~£TOsEI µova Tl"JY IKOYOTl"JTO KOi TrJV 
TTp68wri TOU TTEAOTrJ YO KOTO~ClAEI TO TTOGO TOU OVTOMayµmo<; OTOV aura KOTOGTEi OTTOITl")TO. 

01 EKTlµ~GEI<; Tu)V WOOC0V, Tu)V KOO"Tu)V ~ Tl")<; TTpoooou TTpO<; TrJV TTMPri £KTTMPC0GrJ Tl")<; UTTOXP£C0GrJ<; 
£KT£AWrJ<; ava8£C0pouvT01 GE mpimC0GrJ a>-->--ay~<; TC0V GuvSriKwv. OTT01wo~TTOTE au~~GEI<; ~ µEIWGEI<; TTou 
µTTopEi VO TTpOKUlj.JOUY GTI<; EKTlµ~GEI<; OTTEIKOVisOVTOI GTl")V KOTOGTOGrJ OTTOT£AWµOTC0V KOi AOITTWY 
GUVOAIKWY WOOC0V KOTO TrJV mpiooo GTrJV OTTOia 01 mplGTOGEI<; TTOU OO~VrJGOV GTrJV ava8EWprJGrJ yivoVTOI 
VVC0GT£<; GTrJ ~1£U8UVGrJ. 

npocr61op1crµoc; TQV l>TTOXPE~O"EQV EKTU.EO"l'lc; 

H ET01pEia EKnµa Kara TTOGo Guµ~o>--rna TO oTToia £µmp1txouv rriv TTapox~ µia<; G£1pa<; aya8wv ~ 
UTTrJpw1wv mp1>--aµ~avouv µia ~ mp1GGOTEp£<; uTTOXPEWGEI<; £Krt>--wri<; (~ro1, 010Kp1rt<; UTTOGX£G£1<; 
µna~i~OGI")<; y1a TTOPOX~ aya8wv/UTTl"JPWIWY) KOi m1µ£pisEI Tl")V Tlµ~ GUVOAAOV~<; GE K08£ UTTOXP£C0GrJ 
EKTEAWrJ<; GuµcpC0va µc: rri GXETIK~ auTOTEM r1µ~ TTWArJGrJ<;. 'Eva aya86 ~ µia UTTl"JPWia TTpo<; TOY mMrri Eiva1 
010Kp1r~ EOV o m>--arri<; µTTop£i va C0<p£ArJ8Ei OTTO TO aya86 ~ rriv UTTrJpwia, EiTE µEµovC0µtva EirE OTTO Ko1vou 
µ£ aMouc; TT6pou<; 01 oTToio1 £ivrn aµwa 0108trnµo1 GTOV m>--arri (ori>--ao~ TO aya86 ~ ri uTTripwia EXEi rri 
ouvmorriTO va £ivrn 010Kp1r6/~) KOi ri UTTOGXWrJ rri<; ErrnpEia<; va µna~1~6GE1 TO aya86 ~ rriv uTTripwia GTOV 
TTEAClTrJ µTTOp£i VO TTpOG01op1G8Ei XC0PIGTO OTTO OME<; UTTOGXEGEI<; TTOU £µmp1EXOVTOI GTrJ GUµ~OGrJ (~TOI TO 
aya86 ~ ri UTTrJpwia £1VOI OIOKplTO/~ GTO TTAOIO"IO Tl")<; GUµ~OGI")<;.) 

To tGooo m1µnparE GuµcpC0va µE TO avTa>-->--ayµa TO oTToio ri ET01p£ia £Kr1µa 0T1 01Ka1ouT01 ~OG£1 TOu 
Guµ~o>--aiou µ£ TOv mMrri KOi E~a1p£i TTOGO TTou txouv EIGTTpaxSEi y1a >--oyap10Gµ6 rpirC0v. H ET01pEia 
avayvC0pisEI TO EGOOO OTOV µna~1~6s£1 TOY EAEYXO EVO<; aya8ou ~ µia<; UTTl")pwia<; GTOV TTEAClTrJ. 

10 



FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KATAITAIEII 
'ETO<; TTOLJ £/\rj~E one; 31 .6£K£µ~piou 2020 

4. Iriµav11Ki:c; .>..oy1or1Ki:c; TTOAITIKE<; (ouvi.xt1a) 

Avayvcbp101'} to66(&)v (ouvi.xt1a) 

• napoxri l>TTl')p£016)V 

napoxr'J UTTr)pEO/GJV - µE Tr)V rrapooo TOU XPOVOU 
01 TTWA~om; aTTo rr1v TTapox~ uTT17pw1wv avayvwpi<;;ovTrn 0£ (3680<; xpovou £voow ri ET01p£ia 
£KTTArJPC0V£1 Tl<; UTTOXP£C00"£1<; £KT£AWrJ<; µnaf31(36i;;ovTO<; TOY tMyxo TrJ<; UTTocrxoµ£VrJ<; UTTrJpwia<; 
arov mi-.6Tri O"TrJ i-.oy1crT1K~ mpiooo arriv oTToia TTaptxovTrn 01 uTT17pwi£<;. 

110 cruµf36cr£1<; oT00£p~<; Tlµ~<;, TO taooo avayvwpii;;nrn µ£ (36017 Tr]V TTpayµm1K~ uTT17pwia TTou £X£1 
TTapaxwpri0£i KOT6 TO TEAO<; TrJ<; mp106ou avacpop6<; w<; TToaoaTo TWV cruvoi-.1Kwv uTT17pw1wv TTou 
TTptm1 va TTapaxwprieouv m£16~ o mMTrJ<; i-.aµf36v£1 Kai xp17rnµoTT01£i TO ocpti-.17 Twv uTT17pw1e0v 
TOUTOXPOVO. 

Auro Ka0opii;;£TOI µ£ TrJ µ£0060 £1crpowv ri oTToia TTOPEX£1 µ10 mar~ am1Kov1crri TrJ<; µnaf3if3acr17<; TOu 
£Alyxou TWV UTTr]pw1e0v aTOv mi-.6T17. 

napoxr'J UTTrJPWIGJV - OE KOTT0/0 XPOVIKO Or)µEio 
0 tMyxo<; Twv uTT17pw1wv µnaf31(36i;;nrn crTOv mi-.6T17 Tr] xpov1K~ 0T1yµ~ TTOU 01 uTT17pwi£<; 
i-.aµf36vovT01 OTTO TOY mi-.6T17, Ka0w<; OUT~ TrJ xpov1K~ 0T1yµ~ o mi-.6T17<; mwcp£MiT01 OTTO TrJ 
cruyK£Kp1µtvri UTTr]pwia. 

'Eoo6a XPl'}µOT066Tl'}OI'}<; 

Ta taooa xpr-iµaT066T17017<; mp1i-.aµf36vouv TOKOU<; £IOTTpOKTlou<; TTOU uTToi-.oyi<;;ovTrn µ£ TrJ µ£0060 TOU 
OTTOT£A£crµOTIKOLJ £TTITOKiou. 

'E~o6a XPl'}µaro66Tl'}Ol'J<; 

Xp£WOT1Koi TOK01 KOi 6Ma t~ooa 6av£1oµou 61ayp6cpovT01 oTO OTTOT£Aloµma oTTw<; TTpayµmoTT01ouvT01. 

<l>opo>-.oyia 

01 Tptxouo£<; cpopoi-.oy1Kt<; UTTOXP£C00£1<; KOi mp1ournaK6 OTOIX£ia uTToi-.oyi<;;ovT01 µ£ (36ori TO TTooo TTOU 
avaµtvnrn or1 ea TTi-.17pw8£i ~ ea avaKTr]0£i aTTo TI<; cpopoi-.oy1Kl<; apxt<; xprirnµoTT01e0vTO<; cpopoi-.oy1Kou<; 
cruvT£AWTE<; KOi voµo0wi£<; TTOU £ixav 0wrno0£i ~ ournaar1K6 0wrno0£i µtxp1 Tr]V riµ£poµ17via avacpop6<;. 

AKiVl'}TO, EVKOTOOTCJOEI<; KOi E~OTTAIOµoc; 

Ta aKiVr]TO, £YKOTOOT60£1<; KOi £~OTTA10µ0<; TTapouo16<;;ovT01 0£ 10TOp1Ko KOOTO<; µ£iov ouaowpwµtv£<; 
aTT00(3to£1<; KOi Tl<; 0TT01wo~TTOT£ ouoowpwµtv£<; i;;17µ1t<; aTT0µ£iwo17<;. 

01 aTT00(3fo£1<; uTToi-.oyi<;;ovTrn ouµcpwva µ£ TrJ orn0£p~ µ£8060 WOT£ va 61aypacp£i TO KOOTO<; TOU K60£ 
OTOIX£iou OKIV~TWV, £YKOTOOT60£C0V KOi £~0TTAIOµou OTO 616ar17µa TrJ<; avaµ£voµ£VrJ<; wcpti-.1µ17<; XP~OrJ<; TOU. 
Ta n~rna TTocrooT6 OTT00(3w17<; £ivrn TO aKoi-.ou0a: 

Ox~µma 
'ErnTTAO, crK£uri KOi £~0TTi-.1crµo<; 
HAEKTpOVIKOi UTTOAOYIO"TE<; 
HMKTpov1Koi uTToi-.oy1crTt<; - i-.oy1crµ1K6 

% 
20 
10 

20 
33 

H uTToM1µµm1K~ a~ia KOi ri wcpti-.1µ17 xp~ori ava8£wpouvT01 KOi TTpocrapµo<;;ovTrn 0£ K60£ 17µ£poµ17via 
avacpop6<; £av amo 8£wp178£i avayKOio. 
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FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KATAITAIEII 
'EToc; TTOL) E/\l7~E OTlc; 31 b.EKEµf,piou 2020 

4. IriµavnKt<; >..oyrcr11Kt<; rro>..mKt<; (cruvtxcra} 

AKivri1a, EYKOTOOTCIOEI<; KOi E~OTTAIOµoc; (cruvtxcra} 

'Onou ll AOYIOTIKri a~ia £VO<; mplOUOIOKOLl OTOIXEIOU £!VOi µEyOALlTEPll OTTO TO UTTOAOYISOµEVO nooo 
avoKTrJOrJ<;, auTri µrn:::ivnrn aµtoC0<; oTO nooo TrJ<; avoKTrJOrJ<;. 

60TTOV£<; y1a m161op8G:>OEI<; KOi OlJVTripriori OKIVriTC0V, £yKOTOOT00£u)V KOi E~OTTAIGµou XPEC0VOVTOI OTO 
anonMoµara GTrJV mpio6o nou npoKumouv. To KOOTO<; oriµavT1KC0v avaKrnvio£C0V KOi oME<; 
µnay£vtonp£<; 6anov£<; mp1Aaµ~ovovT01 OTrJV a~ia TOu mp1ou010Kou OTOIXEiou oTOv Eivrn m8avo nC0<; Sa 
npoKL>4JOUV µEMOVTIKO 01KOvoµ1Ko ocpEArJ OTrJV ET01p£ia µEyaMnpa ano auTo nou apx1Ko avaµtvovTOv 
ouµcpC0va µ£ TrJV apx1Kri ano6oari TOU mp1ou010Kou OTOIXEiou. 01 oriµavTIKE<; avaKrnvio£1<; anoo~tvovTrn 
KOTO TrJ 61opwa TrJ<; lJTTOAOITTrJ<; C0cpEAlµrJ<; sC0ri<; TOU OXETIKOLl mplOUOIOKOLl OTOIXEIOU. 

'Eva OTOIXEio TC0V aK1vriTC0V, EYKOTOGTOO£C0V KOi £~onA1oµou 61aypocpnrn Karo Tll 6108wri ri oTOv 6£v 
avaµtvna1 va npoKL>4JOUV µ£MovT1Ko 01Kovoµ1Ko ocpEArJ ano TrJ ouVEXri xpriori Tou mp1ou010Kou 0T01xEiou. 
To K£p6o<; ri sriµ10 nou npOKLlTTTEI KOTO TrJV TTC0ArJOll ri TrJV anooupori £VO<; OTOIXEiou TC0V OKIVriTC0V, 
EYKOTOOTOOWlV KOi E~OTTAIOµOll K08opis£TOI C0<; rJ 61acpopo µno~(> TC0V £10TTp0~£C0V TC0V TTC0AtiO£C0V KOi TrJ 
AOYIOTIKri a~ia TOU mp10UOIOKOLl OTOIXEIOU KOi avayvC0pis£TOI OTO OTTOTEAEOµara. 

J\oyrcrµrKCI rrpoypaµµaTO 

6anov£<; nou txouv oµwri axtari µ£ ~£XC0PIOTO Aoy10µ1Ko npoypoµµara nou avriKOuv OTrJV ET01p£ia KOi 
nou avaµtvnrn OTI Sa 6riµ1oupyriaouv 01Kovoµ1Ko ocpEArJ nou Sa ump~aivouv Tl<; 6anov£<; y1a mp1ooonpo 
OTTO £VO £TO<; avayvwpisOVTOI C0<; OUAO mp10UOIOKO OTOIXEIO. Mntnrna, TO Aoy1aµ1KO npoypoµµaTO 
TTOpOUOIOSOVTOI OTO KOOTO<; µEiov OUOOC0prnµEV£<; OTTOO~EOEI<; KOi µEiOV OTTOI06rinoT£ OUOOC0pWµEVl7 
anoµ£iC00rJ OTrJV a~ia. 6anov£<; nou ~£AT1c.0vouv ri m£KT£ivouv TrJV ano6oori TC0V Aoy10µ1Kc.0v 
npoypaµµoTC0V ntpav OTTO Tl<; OPXIKE<; npo61aypacptc; KEcpOAOIOTTOIOLlVTOI. 60TTOV£<; nou oxnisOVTOI µ£ TrJ 
OlJVTripriori AOy10µ1KG:>V npoypaµµoTC0V XPEC0VOVTOI OTO OTTOTEAEOµara GTrJV mpio6o nou npOKLlTTTOUV. Ta 
Aoy10µ1KO npoypoµµara anoo~EVOVTOI auµcpwva µ£ TrJ OT08£pri µ£8060 0£ mpio6o nou 6£V ump~aiVEI TO 
Tpia ETrJ. H anoo~EOrJ apxis£1 OTOV TO AOy10µ1KO npoypoµµaTO EIVOI 6108£01µ0 npoc; xpriori. 

'Eva OUAO mp1ou010Ko 0T01xEio 61aypocpna1 KOTO TrJ 6108wri ri orav 6£v avaµtvovT01 µEAAOVTIKO 01Kovoµ1Ko 
OcpEArJ OTTO TrJ xpriori ri TrJ 6108wri TOU. Ktp6ri ri sriµ1tc; nou npOKLlTTTOUV OTTO TrJ 61aypacpri £VO<; OUAOU 
mplOUOIOKOLl OTOIXEIOU, lJTTOAOYisnrn we; 11 61acpopo µna~u TWV £10TTp0~£u)V TC0V nwMo£C0V KOi TrJ<; 
AOVIOTIKri<; a~iac; TOU mplOUOIOKOLl OTOIXEIOU, avayvC0pisOVTOI OTO OTTOTEAEOµara OTOV TO mplOUOIOKO 
OTOIXEio 61aypocpna1. 

Arroµcic.>crri OTl'IV a~ia µri xpriµ01001KOV0µ1K6lV TTEPIOl>C710K6lV OTOIXEic.>v 

Ta mp1ou010KO GTOIXEia µ£ amp1op1arri C0cp£A1µri sC0ri 6£V anoo~EVOVTOI aMo EAEYXOVTOI KOS£ xpovo y1a 
anoµ£iC00rJ OTrJV a~ia rnuc;. Ta mp1ou010Ko OTOIXEia nou anoo~tvovT01 EAEYXOVTOI y1a anoµEiwori GTl7V 
a~ia, oTav yEyovoTO ri µna~oMc; GTI<; mp10To0£1<; 6£ixvouv nC0<; ri Aoy10T1Kri a~ia µnop£i va µ17v £iva1 
OVOKTriOlµrJ. ZrJµIO OTT0µ£1C00rJ<; OVOVVC0pis£TOI YIO TrJ 61acpopo TrJ<; AOYIOTIKri<; a~ia<; KOi TOU OVOKTrimµou 
noaou TOU mp1ou010Kou OTOIXEiou. To avaKTrimµo noao Eivrn TO µEyaMTEpo TrJ<; EL>AOYrJ<; a~iac; TOu 
mp1ou010Kou aT01xEiou µEiov t~o6a nC0Ma£C0<; Km TrJ<; a~iac; MyC0 xprioric;. 110 oKonouc; npo061op10µou 
TrJ<; anoµ£iC00rJ<;, TO mp1ou010Ko OTOIXEia oµa6ono1ouvTrn OTO µ1KpOTEpa mim6a y1a TO onoia unopxouv 
~£XC0PIOTE<;, avayvC0pi01µ£<; TOµEIOKE<; pot<; (µovo6£<; 6riµ1oupyiac; TOµEIOKC0V powv) . Mri xpriµarOOIKOVOµIKO 
mp1ou010Ko GTOIXEia, EKTO<; TrJ<; umpa~ia<;, TO onoia txouv unooTEi anoµ£iC0orJ EAEYXOVTOI y1a m8avri 
OVTIOTpocpri TrJ<; anoµEiC00rJ<; 0£ KOS£ riµ£poµ17via IOOAOy10µou. 

Xpriµ01001Kovoµ1Ka TTEplOl>OIOKCI cr101xcia 

H ET01p£ia T0~1voµ£i TO xpriµaroo1KOvoµ1Ko mp1ou010Ko OTOIXEia GTI<; mo KOTC0 KOTrJyopiE<; m1µtTprioric;: 
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FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KATAITAIEII 
'ETO<; TT0U £/\r]~E OTI<; 31 .b.EKEµ~piou 2020 

4. IriµOVTIK£i; >..oy1crT1K£i; TTOAITIK£i; (cruvtxc1a) 

Xp11µaroo1Kovoµ1Ka rrcp1oumaKa crT01xcia (cruvtxc1a) 

Xp11µaT001Kovoµ1Ka mp1oucr10Ka crT01xcia - Ta~1v6µ11cr11 (cruvtxc1a) 
• Aura TTOU m1µnpouvrrn µntTTma a£ £u,\oyri 0~10 (£IT£ µtaw rwv /\01TTc.0v Iuvo,\1Kc.0v Eaoowv ~ 

µ£0"0.) TWY OTTOT£Arnµ6rwv),KOI 
• Aura TTOU m1µnpouvrrn a£ aTToai3rnµtvo KOO-TO<;. 

H TO~lvoµriari KOi ri µntTTma m1µtrpriari T(,)V XP£WO"TIKC0V xpriµmoOIKOVOµIKC0Y mp10l)O"IOKC0V O"TOIX£10.)Y 
£~apr6T01 aTTo (i) TO m1x£1priµaT1Ko µovrt,\o rri<; Eraip£1a<; y1a Tr) 61ax£1p1ari TOu axrnKou xapTOcpu,\aK1ou 
XPr)µOTOOIKOVOµIKC0V mp10UO"IOKC0V O"TOIX£1C0V KOi (ii) TO XOPOKTr)piO"TIKO TWY auµi30TIKC0Y T0µ£10KC0V pOC0V 
TOU xpriµaT001KOvoµ1KOu mp1ournaKou aTOIX£1ou. Kara Tr)Y apx1K~ avayvc.0p1ari ri ETrnp£1a µTTopE1 va 
TTpoa61opia£1 aµnaKAr)TO tva XPEWO"TIKO xpriµaT001KOvoµ1Ko mp1ournaKo aTOIXEIO TTOU KOTO TO 6Ma TTAr)poi 
Tl<; OTTOIT~O"EI<; y1a OTTOTiµriari O"TO OTTOai3rnµtvo KOO-TO<; ~ O"Tr)Y EllAOYr) 0~10 µtaw TWV /\OITTC0V LUVO/\IKC0V 
Eaoowv ~ O"Tr)Y Eu,\oyri a~ia µtaw TWY OTTOT£Arnµ6Twv £av auTo OTTOA£lcp£1 ~ µ£1C0v£1 ariµavT1K6 µ10 ,\oy1aT1K~ 
OVTIO"TOIXIO TTOU 61acpoprnK6 ea TTp0£KUTTT£. 

110 m£v6ua£1<; a£ auµµnox1K0u<; TiT,>._ou<; TTou 6£v KmtxovTrn y1a EµTTopia, ri T0~1voµriari ea E~apTr)eE1 OTTO To 
KOTO TToao ri ETrnpEia TTpoa61op1m aµn6KAr)TO KOT6 Tr)Y apx1K~ avayvc.0p1ari y1a va ,\oy1ani ri µnox1K~ 
mtvouari a£ Eu,\oyri a~ia µtaw Twv /\omc.0v Iuvo,\1Kc.0v Eao6wv. 0 TTpoa61op1aµo<; auTo<; yivnrn ova 
mtvouari. 

'O,\a TO uTTo,\01TTa xpriµmoo1KOvoµ1K6 mp1ournaK6 aT01xc:ia T0~1voµouvTrn a£ Eu,\oyri a~ia µtaw Twv 
OTTOT£/\£O"µOTC0V. 

110 TO mp1ouaiaK6 aT01x£ia TTou m1µnpouvT01 a£ Eu,\oyri 0~10, TO Ktpori Kai <;;riµ1t<; ea avayvwp1aTOuv £IT£ 
aTO aTTOTEAtaµma ~ aTO /\om6 Iuvo,\1K6 'Eaooa. 110 rn£voua£1<; a£ auµµnox1K0u<; TiT,\ou<; TTOu 6£v 
61aKpmouvT01 y1a c:µTTopia, auro ea E~apTrieci aro Kara TTOao ri ET01p£ia £KOY£ µ10 aµn6KAr)Tr) m1,\oy~ Km6 
Tr)Y apx1K~ avayvc.0p1ari y1a va ,\oy1ani ri µnox1K~ mtv6uari a£ Eu,\oyri 0~10 µtaw TWY /\01TTc.0v Iuvo,\1Kc.0v 
Eaoowv. 

'OAE<; 01 ayopt<; Km TTC0Ma£1<; xpriµmoo1KOvoµ1Kc.0v mp1ournaKc.0v aT01x£1wv TTou aTTrnTOuv TTap66oari EYTO<; 
Tou xpov1Kou TTArnaiou TTou opii;;na1 OTTO TOY KOvov1aµo ~ aTTo Tr) auµ()aari ayop6<; ('ayopt<; Kai TTwMa£1<; 
µ£ (36ari auµi30,\a10 KOVOVIK~<; TTap66oari<;') avayvwpi/;;OYTOI KOTO Tr)Y r)µEpoµrivia Tr)<; auvaMay~<; TTOU 
Eivrn ri riµEpoµrivia KOTO Tr)Y OTT01a ri ETrnpEia 6rnµ£u£TOI va TTapa6c.0a£1 tva xpriµmoo1KOvoµ1Ko µtao. '0,\£<; 
01 ayopt<; KOi TTWMa£1<; avayvwpi<;;ovT01 oTOv ri ET01p£ia KOTOO"T£1 µtpo<; aT1<; auµ()anKt<; 61m6~c:1<; Tou 
µtaou. 

Xpriµmoo1KOvoµ1K6 mp1ouaiaK6 aTOIXEIO TTauouv va avayvwpi<;;ovT01 OTOV TO 61Ka1c.0µma EiaTTpa~ri<; 
T0µ£10Kc.0v poc.0v aTTo TO xpriµmoo1KOvoµ1K6 mp1ournaK6 aT01xc:ia txouv M~£1 ~ txouv µnacp£pe£1 KOi ri 
ET01p£ia EXEi µnacptp£1 ournaar1K6 o,\ou<; TOU<; K1v6uvou<; KOi TO ocpt,>._ri Tr)<; 1610KTr)a1ac;. 

Xp11µaroo1Kovoµ1Ka rrcp1oucr10Ka crT01xtia - Emµbp11cr11 

Km6 Tr)Y apx1K~ avayvc.0p1ari, ri ET01p£ia rn1µnp6 tva xpriµaT001KOvoµ1Ko mp1ournaKo aT01xc:io a£ £u,\oyri 
a~ia KOi m1TT,\tov, aTr)V mp1mwari £voe; xpriµmoo1KOvoµ1Kou aT01xc:iou TTou 6£v Eivrn a£ £u,\oyri a~ia µtaw 
Twv aTTOT£Arnµ6Twv, TO KOO-TO<; auva,>._,>._ay~c; TTou axnii;;na1 6µrna µ£ Tr)Y OTTOKTr)O"r) TOu 
xpriµmOOIKOVOµIKOLl mplOUO"IOKOLl O"TOIXEiou. To KOO-TO<; auvaMay~c; T(,)V xpriµmoOIKOVOµIKC0V 
mp1ournaKc.0v O"TOIX£iwv TTOU avayvwp1arriKOv a£ £u,\oyri a~ia µtaw TWY OTTOT£Arnµ6TWY avayvwpii;;nrn we; 
t~ooo aTO aTTOTEMaµma. H Eu,\oyri 0~10 Km6 Tr)V apx1K~ avayvc.0p1ari avayvwpii;;nrn µovo £av UTTOPXEI 
61acpop6 µna~u Tr)<; Eu,\oyric; a~iac; KOi Tr)<; Tlµ~c; auvaMay~c; ri OTT01a µTTOPEi va aTT06£1xeci OTTO 6M£<; 
TTapmrip~rnµE<; TptxouaE<; auvaMayt<; aTriv ayop6 µ£ TO i610 µtao ~ OTTO µ10 TEXVIK~ aTToTiµriaric; Twv 
0TT01wv TO aTOIXEia £10-aywy~c; mp1,>._aµi36vouv µovo aTOIXEIO OTTO TTapmrip~rnµE<; ayoptc;. 
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FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KA TAIT AIEII 
'ETO<; TTOL) t>--ri~£ OTI<; 31 "1£K£µ~piou 2020 

4. Irtµavr1Krc; >..oy1or1Krc; rro>..1r1Krc; (ouvrxt1a} 

Xp11µaroo1Kovoµ1Ka mp1oumaKa oro1xtia (ouvrxt1a} 

Xp11µaroo1Kovoµ1Ka mp1ouo1aKa oro1xtia - Emµbp11011 (ouvrxt1a} 

M£TOXIKOi TiTAOI 

H ETrnpda µ£TETT£1TO m1µnp6 0/\0U<; TOU<; µ£TOXIKOLJ<; TIT/\OU<; 0£ £LJAOYr) asia. 'OTTOU r) ll.1£LJ8uvori Tr)<; 
ET01p£iac; £TTE/\£S£ va TTOpOUOIOs£1 TO KEpOr) KOi sriµ1tc; £LJAOyr)c; asiac; 0£ µ£TOXIKOLJ<; TIT/\OU<; 0£ £LJAOYr) asia 
µtow TC.UV /\omwv IuVO/\IKWV Eoooeuv, 0£V UTTOPX£1 µ£TETT£1TO avmas1voµriori TC.UV K£p6wv Tl sriµ1e0v £LJAOYr)<; 
asia<; OTO OTTOT£AEOµma OKO/\OLJ8Cu<; Tr)<; 61aypacpT7<; Tr)<; £TTEVOUOr)<; KOi OTTOIOOT7TTOT£ OX£TIKO UTTO/\OITTO 
µtao OTO OTT08£µ0TIKO £LJAOYr)<; asiac; µtow TC.UV AOITTC0V IuvOAIKWV Eoooeuv OVOTOSIVOµOLJVTOI OTO 
ouooeupwµtva KEpOr) . H TTO/\ITIKT7 Tr)<; ET01p£iac; £1VOI VO TTpoo61opis£1 TOU<; µ£TOXIKOLJ<; TIT/\OU<; 0£ £LJAOYr) asia 
µtow TC.UV /\omwv IuVO/\IKWV Eoooeuv OTOV OUT£<; 01 £TT£VOLJ0£1<; OIOKPOTOLJVTOI y1a OTpOTr)YIKOLJ<; OKOTTOLJ<; 
TTapa y1a Tr)V OTTOKA£10T1Kr'i oriµ1oupyia m£vouT1Ke0v aTT0600£euv. M£pioµma aTTo TETO!£<; m£v6uo£1<; 
OUV£XisOUV VO avayveupisOVTO\ OTO OTTOT£A£OµOTO Cu<; 0/\/\0 £0000 OTOV K080p10T£1 TO OIKOieuµa Tr)<; 
ETrnp£iac; va TO £\OTTpas£1. 

01 aMaytc; OTr)V £LJAOYr) asia TC.UV xpriµmoo1KOvoµ1KC0V mp10UOIOKC0V OTOIX£iCuv 0£ £LJAOYr) asia µtow TC.UV 
OTTOT£AWµOTCuV avayveupisOVTOI OTO 0/\/\0 KEpori/(sriµ1tc;) OTr)V KOTOOTOOr) OTTOT£AWµOTCuV KOi /\OITTC0V 
OUVO/\IKWV WOOCuV, OTTCu<; apµos£1. 01 Sr)µIE<; OTT0µ£1Cu0r)<; (KOi r) OVTIOTpOcpT7 TC.UV sr)µIWV OTTOµ£iCuOr)<;) 0£ 

µ£TOXIKOLJ<; TIT/\OU<; m1µnpe0VTOI 0£ £LJAOYr) asia µtow TC.UV OTTOT£AWµOTu.W KOi OEV TTOpOUOIOsOVTOI 
S£XCuPIOTO OTTO 0/\/\£<; aMaytc; OTr)V £LJAOYr) asia. 

Xp11µaroo1Kovoµ1Ka TIEplOl>O'ICKCI O'TOIXEia- arroµEic.:,011 - rrpo~A(4JIJ avaµEvoµEVIJ<; TIIO'Tc.)TIK~c; ~11µ1ac; Anz 

H ET01p£ia 0SIOAOy£i 0£ µ£/\/\OVTIKT7 (3aori nc; avaµ£vOµ£V£<; TTIOTCuTIKE<; sriµ1tc; y1a XP£Oypacpa 
(mp1Aaµf3avoµtveuv OOV£ieuv) TTOU m1µnpe0VTOI 0£ OTToo(3wµtvo KOOTO<; KOi 0£ £LJAOYr) asia µtow TC.UV 
/\01TTe0v IuvoA1Ke0v Eoooeuv KOi µ£ Tr)V EK8wri TTou TTpOKLJTTT£1 OTTO 6av£1aKE<; 6wµ£uo£1<; Km ouµf360£1<; 
XPr)µOTOOIKOVOµIKT7<; £YYllr)Or)<;. H ET01p£ia m1µnpa Tr)V Anz KOi avayveupis£1 TTp0(3A£ljJr) y1a TTIOTCuTIKT7 sr)µIO 
0£ K08£ r)µ£pOµr)via avacpopac;. H OTTOTiµr)Or) TC.UV Anz OVTIKOTOTTTpis£1: (i) £VO aµ£p0Ar)TTTO K08op1oµEVO KOi 
OT08µ1oµtvo (360£1 rn8avOTT7TCuV TTOOO TTOU K08opis£TOI OTTO Tr)V as10Myriori µ1ac; 0£1pac; rn8avwv 
£K(300£CuV, (ii) Tr) OIOXPOVIKT7 asia TOU XPTlµOTO<; KOi (iii) AOYIKE<; KOi (3601µ£<; TTAr)pOcpopi£<; 01 OTTOi£<; £1VOI 
61a8t01µ£<; KOTO Tr)V r)µ£poµrivia avacpopac; xeupic; OOIKOIOAOYr)TO KOOTO<; Tl TTpOOTT08£!0 KOi acpopouv 
TTOp£A80vTO y£yovoTO, Tptxouo£<; ouv8T7K£<; KOi TTpof3M4.1£1<; TC.UV µ£MovT1Ke0v 01Kovoµ1Ke0v ouv8r)KWV. 

H AOYIOTIKT7 asia TC.UV xpriµmoo1KOvoµ1KC0V mp10UOIOKC0V OTOIX£ieuv µ£1C0V£TOI µtow Tr)<; XPTlOr)<; £VO<; 
Aoyap1aoµou TTp0(3A£ljJr)<;, KOi TO TTOOO Tr)<; sriµ16c; avayveupis£TOI OTr)V KOTOOTOOr) OTTOT£AWµOTCuV KOi 
/\OITTC0V OUVO/\IKWV wooeuv one; 'K08aptc; sriµ1tc; OTTOµ£ieuoric; 0£ xpriµmoo1KOvoµ1K6 KOi ouµf3aT1KO 
mp1ouo1aK6 OTOIX£ia'. MntTTrna avaKTT70£1<; TC.UV TToowv y1a TO oTToia £iX£ TTporiyouµtveuc; avayveup10T£i 
TTIOTCuTIKT7 sriµ16 TTIOTWVOVTOI OTO i610 OTOIX£io Tr)<; KOTOOTOOr)<; OTTOT£AWµOTCuV KOi /\OITTWV OUVO/\IKWV 
wooeuv. 

H µ£8000/\0yia OTTOµ£iCuOr)<; TTOU £cpapµOs£1 r) ET01p£ia YIO TOV UTTOAOYIOµO TC.UV OVOµ£VOµ£VCuV TTIOTCuTIKWV 
sriµ1e0v £SOPTOTOI OTTO TOV TLJTTO TOU xpriµmoo1KOvoµ1KOLJ mplOUOIOKOLJ OTOIX£iou TTOU £KTlµOTOI y1a 
aTToµdeuori. n10 ouyK£Kp1µtva: 

110 £µTTop1K6 £IOTTPOKTEO KOi ouµ(3anK6 mp1ou01aK6 OTOIX£ia, ouµmp1Aaµf3avoµtveuv £µTTop1Ke0v 
£10TTpaKTECuV KOi ouµ(3anKwv mp1ou010Ke0v OTOIX£ieuv TTOU mp1Aaµf36vouv oriµavnKo OKEAO<; 
xpriµmooOTr)Or)<;, KOi £10TTpOKTEO OTTO µ108e00£1<; r) ET01p£ia £cpapµOs£1 Tr)V OTT/\OTTOlr)µEVr) µteooo TTOU 
£TTITPETT£TOI OTTO TO 11.nxA 9, r) OTToia m1(36M£1 Tr)V avayve0p1ori TC.UV avaµ£vOµ£VCuV TTIOTCuTIKWV sriµ1e0v KOS' 
0/\r) Tr) 616pK£1a seuric; TOU XPr)µOTOOIKOVOµIKOLJ mplOUOIOKOLJ OTOIX£10U KOTO Tr)V OPXIKTl TOU avayve0p1ori. 
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FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIQIEII ITII OIKONOMIKEI KATAITAIEII 
'ETO<; nou £/\rj~E CTTI<; 31 ~EKEµl?,piou 2020 

4. IriµavnKi:c;; >..oy1cmKi:c;; rroA1T1Ki:c;; (ouvi:xt1a) 

Xp11µaroo1Kovoµ1Ka TT£p10l)OICKCI oro1xtia (ouvi:xt1a) 

Xp11µaroo1Kovoµ1Ka mp1ouo1aK6 oro1xtia- arroµtic..:,011 - rrp6~A£1JJ'1 avaµtv6µtv11c;; morc..:,r1K~c;; ~11µ16c;; Anz 
(ouvi:xt1a) 

110 0110 TO 0/\AO xp17µ0TOOIKOVOµIKO mplOUOIOKO OTOIXEia TTOU UTTOKEIVTOI 0£ OTTOµ£iCuOl7 µ£ ~6017 TO t.nXA 9, 
17 ET01p£ia £cpapµ6i;;£1 T17v yEVIK~ TTpoatyy1017- TO µovTt110 aTT0µ£iu:ia17c; Tp1c.0v aTOoiu:iv. H ETrnpEia Ecpapµ6i;;£1 
TO µovTt110 OTT0µ£iu:ia17c; Tp1c.0v aTOoiu:iv, µ£ ~6017 Tl<; aMaytc; aTOv maTu:iT1K6 Kivouvo KOTO T17v apx1K~ 
avayvc.0p1017. 'Eva xp17µmoo1KOvoµ1K6 µtao TTou 6£v Eivrn maTu:iT1K6 aTT0µ£1u:iµtvo Kara Tl7V apx1K~ 
avayvc.0p1017 ra§voµEiTrn OTO IT6610 l . 

Ta xp17µmoo1Kovoµ1K6 mp1ournaK6 aTOIXEia OTO IT6610 l m1µnpouv Tl<; Anz TOuc; a£ tva TToa6 iao µ£ TO 
TToaoaT6 Tu:iv Anz Kara T17 616prna i;;u:i~c; TTou TTpoKum£1 aTT6 rnx6v y£yov6TO a8tr17017c; TT1117pu:iµ~c; µtao 
aTOuc; m6µ£vouc; 12 µ~v£c; ~ µtxp1 T17 11~~17 T17c; auµ~aa17c;, £av £iva1 mo vu:ipic; ('Anz 12 µ17vc.0v'). Eav 17 
ETOlpEia ETTl~E~Olc.00£1 µia a17µavT1K~ au~17017 OTOV TTIOTWTIKO Kivouvo ('IAnK') µno Tl7V OPXIK~ avayvc.0p1017, 
TO mplOUOIOKO OTOIX£iO µnacptpETOI OTO ITOOIO 2 KOi 01 Anz m1µnpC0VTOI µ£ ~6017 Tl<; Anz K08' 61117 Tl7 
616pK£1a i;;u:i~c; TOU, 6171106~ µtxp1 r17 11~~17 r17c; auµ~aa17c; 110µ~6vovTOc; UTT04Jl7 Tl<; avaµ£v6µEv£c; 
TTpoTT1117pu:iµtc;, £av uTTapxouv ('Anz Kara r17 616prna i;;u:i~c;). Avmpt~n ar17 a17µ£iu:ia17 6, TTapaypacpoc; 
n1aT6:lTIKOll KIVOllVOl), y1a Tl7V mp1ypacp~ TOl) TTc.0<; 17 ErrnpEia K08opii;;EI TO TTOTE txE1 auµ~Ei µ10 IAnK. Eav 17 
ET01p£ia Ka8opia£1 6T1 tva xp17µmoo1KOvoµ1K6 mp1ournaK6 OTOIX£io Eivrn marwT1K6 aTToµE1u:iµtvo, TO 
mp1ournaK6 OTOIXEio µnacptpnrn aTO IT6610 3 KOi 01 Anz m1µnpc.0vT01 we; Anz Ka8' 61117 r17 616prna i;;w~c;. 0 
op10µ6c; r17c; ET01p£iac; y1a TO maru:ir1K6 aTT0µ£1u:iµtva mp1ournaK6 OTOIX£ia KOi o op10µ6c; r17c; a8tr17017c; 
£TTE~l7yEiT01 OTr) a17µEiu:ia17 6, TTapaypacpoc; n1aT6:lTIKOll KIVOllVOl). 

Xp11µaroo1Kovoµ1Ka ntp1ouoiaK6 oro1xtia - Erravara~1v6µ11011 

Ta xp17µmoo1Kovoµ1K6 µtao mavma~1voµouvT01 µ6vo 6TOv 17 ET01pEia rpoTToTT01£i TO £TT1X£1p17µ0T1K6 µovrt110 
y1a r17 61ax£ip1017 aurwv ru:iv mp1oua10Kc.0v OTOIX£iu:iv . H mavma~1v6µ17017 tx£1 µ£Movr1K~ mi6paa17 KOi 
~£K1v6 aTT6 T17v TTpc.0T17 mpiooo avacpopac; aK011ou8u:ic; r17c; aMay~c;. 

Xp11µaroo1Kovoµ1Ka mp1ouo1aKa oro1xtia - ~1aypacp~ 

Ta xp17µaT001KOvoµ1K6 mp1ournaK6 aT01x£ia 61ayp6cpovra1, TTMpu:ic; ~ Ev µtp£1, 6TOv 17 ET01p£ia txE1 
£~avrM0£1 611Ec; r1c; TTpOKTIKtc; µ£866ouc; av6Kr17017c; KOi txE1 aTTocpaaia£1 6r1 6Ev UTTOPXEI Ell11oy17 TTpoa60Kia 
av6Kr17017c;. H 61aypacp~ avT1TTpoau:imu£1 tva y£yov6c; 61aypacp~c;. H ErrnpEia µTTopEi va 61ayp64J£1 
xp17µmoo1KOvoµ1K6 mplOl)OIOKCl OTOIXEia TTOl) E~OKO/\Ol)80UV VO l)TTQKEIVTOI 0£ 6paar17p16Tl7TE<; £TTl~011~c; 
6TOv 17 ETOlpEia m161c.0K£1 r17v av6Kr17017 auµ~m1Kc.0v ocp£111c.0v, u:iaT6ao 6£v UTTOPXEI £u11oy17 TTpoaooKia 
OVOKT17017c;. 

Xp11µaroo1Kovoµ1Ka mp1ouaiaK6 oro1xtia - Tponorroi11011 

H Errnp£ia µEp1Ktc; cpoptc; mava61aTTpayµm£ll£TOI ~ rpoTToTT01£i Tl<; auµ~m1Ktc; T0µ£10Ktc; pate; ru:iv 
xp17µ0TOOIKOV0µ1KC0V mp10l)OIOKC0V OTOIXEiu:iv. H ETOlpEia a~1011oy£i KOTO TTOOO 17 TpOTTOTToi17017 TWV 
auµ~OTIKWV raµ£10Kc.0v powv £iva1 a17µavr1K~, 110µ~6vovTOc; UTT04Jl7 µna~u 6Mu:iv TOuc; aK611ou8ouc; 
TTapayovrEc;: ono1oua6~TTOT£ vtouc; auµ~m1Kouc; 6pouc; TTou m17pE6i;;ouv a17µavT1KO TO TTpocpi11 K1vouvou 
rou mp1ournaKou aTOIXEiou (TTX µEpi610 Ktpoouc; ~ aTT660017 µE ~6017 TO µ£TOXIK6 K£cp611rno), a17µavT1K~ 
a1111ay~ OTO ETTITOKIO, aMay~ voµiaµmoc;, vta £~aacp6111017 ~ TTIOTWTIK~ £viaxua17 TTOl) m17p£6i;;EI a17µ0VTIKO 
TOV maTCuTIK6 Kivouvo TTou auv6t£T01 µ£ TO mp1ournaK6 aTOIXEio ~ a17µavT1K~ TTap6raa17 6avEiou 6TOv o 
ocp£1Mr17c; 6Ev tx£1 01Kovoµ1Ktc; 6uaK011i£c;. 
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FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KATAITAIEII 
'ETO<; TTOl) £/\f7~£ CTTI<; 31 ..6.£K£µ~piou 2020 

4. Il')µavnKic; >..oy1or1Kic; rro>.1r1Kic; (ouvtxr1a) 

Xpl')µaroo1Kovoµ1Ka rrrp1ouo1aKa OTOIXEia (ouvtxr1a) 

Xpl')µaroo1Kovoµ1Ka mp1ouo1aKa OTOIXEia - Tporrorroil')Ol'J (ouvtxria) 

Eav 01 rpoTToTT01riµtvo1 opo1 61acptpouv oriµavnKa, TO 61Kaiwµma OTTO rn:; T0µ£10Kt<:; potc:; OTTO TO apx1Ko 
mp1ouo10Ko OTOIX£io Mvouv KOi ri Eraip£ia 61aypa<p£1 TO apx1Ko xpriµmoo1KOvoµ1Ko mp1ouo10Ko OTOIXEio KOi 
avayvwpisEI tva vto mplOUOIOKO OTOIX£io 0£ ELJAOYr) asia. H r)µEpoµrivia mava61aTTpayµarrnoric:; 8EWp£iTOI 
W<:; r) r)µEpOµr)VIO OPXIKr'7<:; avayvWplOr)<:; y1a OKOTTOLJ<:; UTTOAOYIOµOLJ µnayEVEOTEpr)<:; OTTOµEiWOr)<:;, 
ouµmp1}\aµi3avoµtvou TOu TTpoo61op1oµou Kara TTooo EXEi ouµi3Ei tva IAnK. H EraipEia mioric:; as10}\oy£i 
KOTa TTOOO EVO VEO OOVEIO r'7 XPEOypacpo TTAr)pOi TO Kp1rr'7p10 IAnK. 0TT01aor'7TTOTE 61acpopa µETOSLJ Tr)<:; 
AOYIOT1Kr'7<:; asiac:; TOU OPXIKOLJ TTEplOUOIOKOLJ OTOIXEIOU TTOU 61aypa<pr)KE KOi Tr)<:; £LJA0Yr)<:; asiac:; TOU VEOU 
oriµavnKa TpOTTOTTOlr)µtvou mplOUOIOKOLJ OTOIXEiou avayvwpisETOI OTO OTTOTEAEoµma, EKTO<:; Eav r) ouoia 
rric:; rpoTToTToirioric:; aTT06i6£T01 OE KE<pOAOIOUXIKE<:; ouvaMaytc:; µ£ TOU<:; µnoxouc:; . 

IE µ10 KOTaoTOor) OTTOU ri mava61aTTpayµarrnori o<pEIAOTOV OE 01Kovoµ1Kt<:; 6uoKOAi£<:; TOU 
avnouµi3a}\}\oµtvou KOi OE a6uvaµia EKTEAEOr)<:; rwv apx1Ka ouµcpwvriµtvwv TTAr)pwµwv, ri EraipEia ouyKpiv£1 
nc:; OPXIKE<:; KOi ava8£wpriµtvEc:; avaµEvoµEVE<:; TOµEIOKE<:; potc:; y1a VO as10}\oyr'70E1 KOTa TTOOO 01 KIVOUVOI KOi 
TO o<pEAr) TOu mp1ouo10KoLJ orn1xEiou txouv 61acpopoTT01ri8£i oriµavnKa we:; aTTortMoµa rric:; ouµi3m1Kr'7<:; 
TpOTTOTToirioric:;. Eav 01 KIVOUVOI KOi TO O<pEAr) OEV aMasouv, TO TpOTTOTTOlr)µtvo mp1ouo10KO OTOIXEio OEV 
61acptp£1 ou01aonKa OTTO ro apx1Ko mp1ouo10Ko OTOIXEio KOi ri rpoTToTToiriori 6£v ooriy£i OE 61aypacpr'7. H 
EraipEia UTTOAOYisEI EK vtou Tr)V OK08ap1orri AOYIOTIKr'i asia TTpOESO<pAG.:lVTO<:; nc:; TPOTTOTTOlr)µ£VE<:; ouµi30T1KE<:; 
T0µ£10K£<:; potc:; µ£ TO OPXIKO TTpayµOTIKO ETTITOKIO KOi avayvwpisEI TO Ktpooc:; r'i sriµ1a TpOTTOTToirioric:; OTO 
OTTOTEAEoµma. 

METPl'JTC Kai av1ioro1xa µETpl')tci>v 

110 OKOTTOLJ<:; Tr)<:; KOTaOTOOr)<:; TOµEIOKWV pOWV, TO µETpr)Ta KOi OVTIOTOIXO µETpr)TWV OTTOTEAOLJVTOI OTTO 
KOT08£0£1<:; OTr)V rpamc;;a KOi rpams1Ka TTapmpai3r'7yµma. LTr)V KOTaOTOOr) xpriµmoo1KOV0µ1Kr'7<:; Storie:;, TO 
rpams1Ka TTapmpai3r'iyµma mp1}\aµi3avoVTOI one:; i3paxuTTp08£0µE<:; UTTOXPEWOEI<:;. Ta µnprira KOi 
OVTIOTOIXO µnprirwv avayvwpisOVTOI OE OTTOOi3wµtvo KOOTO<:; mE16r'7: (i) KOTEXOVTOI y1a EiOTTpasri 
ouµi3aT1KWV TOµIOKWV powv KOi 01 TOµEIOK£<:; OUT£<:; pot<:; OVTITTpOOWTTELJOUV AnKT, KOi (ii) OEV TOSIVOµOLJVTOI 
0£ ElJAOYr) asia µtow TWV OTTOTEAEOµaTWV. 

Ta~1voµl')OI') c.,c; XPl')µOTOOIKOVOµIKCI TTEPIOl>OIOKCI OTOIXEia OE OTTOO~EOµEVO KOOTOc; 

Aura TO TTOOa YEVIKa TTPOKLJTTTOUV OTTO OUVOAAaytc:; EKTO<:; TWV ouvr'78wv AEITOUPYIKWV Epya01wv Tr)<:; 
ET01p£iac:;. L'l1aKpmouvT01 µ£ OKOTTO va ouMExSouv 01 ouµi3m1Kt<:; T0µ£10Kt<:; potc:; TOU<:; KOi 01 TOµE10Kt<:; pole:; 
TOu<:; avrmpocrwmuouv aTToKM1or1Ka TTAr)pwµtc:; KE<pOAaiou KOi roKwv. Kara cruvtm1a, aura m1µnpwvT01 
OTO aTTocri3wµtvo KOO"TO<:; xpri01µ0TT01wvTOc:; rri µteooo rou TTpayµanKou m1TOKiou, µEiov rriv TTpoi3AElJ.lr) y1a 
OTTOµEiwcrri . Ta xpriµmoo1KOvoµ1Ka mplOUOIOKa O"TOIXEIO 0"£ OTTOO"i3£0µtvo KOO"TO<:; TOSIVOµOLJVTOI we:; 
KUKAocpopouvTO mp1ou010Ka crmxEia, Eav aura o<pEiAOVTOI µtao a£ tva tTO<:; r'i }\1yor£po (r'i KOTa Tr) cruvriSri 
TTOpEia TOu KLJKAOU Epya01wv rric:; m1x£iprioric:;, £av Eivrn µEyaMrEpoc:;). Av ox1, TTapou01ac;;ovT01 we:; µri 
KUKAocpopouvTO mp1ou010Ka crTOIXEia. 

Ta~1voµl')OI') c.,c; EµrroplKCI EIOTTpOKTEO 

Ta EµTTop1Ka ElcrTTpaKrta Eivai TTooa TTou ocpEiAOVTOI OTTO mAaTE<:; y1a TTWAr)O"r) EµTToprnµarwv r'i TTapoxri 
UTTr)pEOIWV KOTa Tr) cruvr'78r) TTOpEia TWV Epyacr1wv. Eav r) £icrTTpOSr) avaµtvq-01 0"£ £VO XPOVO r'7 AIYOTEpO (r'7 
KOTa Tr) cruvrieri TTOpEia TOU KLJKAOU Epya01wv Tr)<:; ETTIXEiprioric:;, Eav EIVOI µ£yaMTEpoc:;), ras1voµOLJVTOI we:; 
KUKAo<popouvTO mp1oucr10Ka crTOIXEia. Av ox1, TTapou01ac;;ovT01 we:; µri KUKAO<popouvTO mp1ou010Ka crTOIXEia. 
Ta EµTTOplKa EIOTTpOKTEO avayvwpic;;ovTOI OPXIKa O"E ElJAOYr) asia KOi µETETTEITO TTOpou01ac;;ovT01 0£ 
aTTocri3wµtvo KOO"TO<:;, xpricr1µ0TT01wvTO<:; rri µteooo TOU TTpayµanKou m1TOKiou, µEiov TTpovo1ac:; y1a 
OTTOµEIWO"r) Tr)<:; asiac:;. 

16 



Ll 

·.,53H?'(3LJ 3rl 51w9grtn:r 9110 090.03., ~ l VXLJV no1 51Xdo 511 3rl OAC'lcbrlc;w 1on2JdC0AA0Ao no11 AC099m 
9.0011 9:>ll'(OA().0 01 '13C;JX.01 ()0119 'AOJ3rl 9.0011 oA1rt.01dC0AAOAO 5(;-):>IIXdo 01 (g 10)1 .,0.0W\I 9:>11rlOAO)II0010rludx., 6 
vxuv 01 3rl 0AC0cbrtc;i.o 591rtu2 5y:>111C0i.o111 5l.JA3rl9A3rloAO oy11Aorl 01 3rl 0AC0cbrtc;i.o 1on21do19.ood11 no11 591rtu2 
5l.Jrtnyg9d11 5l.J1 9.0011 01 (o 9110 od319yl.Jrhn ow 101A02JdC0AA0Ao 011311113rt ~ll3.oynAA3 51:>11rloAo:>110010rll.JdX 10 

"A(')3.0(;-)3dXOll() AC'll l.Jrhl.J'(9AO AUl 01A 5od1rt Oljdl 3D 011C0dl.Jy11 AOlY oe ()011 
c;io.0011 ()OA3rl(?rll1:>13 ()01 y l.J.ol.Jc;iAA3 AUl 5JdC0X A01A<;l0110ll0 oe ()011 A('.)rlC'ldU'(ll A(')l 10)1 ()0'(1!1 <;l0:>111.0C'l3dX 
no1 13.09g 101Ac;io110110 no11 AC;-)rlC0dl.Jy11 A('.):>1110grln.o AC'll c;i3onrl AC;-)Od AC;-):>1013rlo1 AC'll 59docbo19 5l.J1 0130 
o.oc;iodo11 Al.J1 l.J.09g 3rl 10l32Jdo19.ood11 AC03.oynAA3 AC;-):>11rloAo:>110010rll.JdX AC'll 0130 l.JAoyc;i3 l.J 'Ao:>1l.J9X9d11.013 
A39 51g1orlo 5310111 c,0119 513.0C;-)lllld311 31 "AC;,>g1orlo AC01A10Xod11.013 AC01 9.0011 01 9110 9:>11AOA0:>1 10B<;1A:>11390110 
010110 l.J '5no1 0130 l.JAO'(<;l3 Al.Ji.o 9:>11Xdo 101Ao21dC0AA0Ao 5l.J.ol.Jc;iAA3 5y:>11rloAo:>110010rll.JdX 01oy9grln.o 01 

·5l.J.ol.Jc;iAA3 5l.J1 5l.J.009:>1f OJAl.Jrlod3rll.J AUl 
910:>1 513.0C;-)3dX011n 51:>11rloAo:>110010rll.JdX 5C0 101Ao21dC0AAOAO 5l.J.ol.Jc;iAA3 5y:>11rloAo:>110010rll.JdX 01oy9grln.o 01 

. AC03.0A<;l'(0:>1()319 
AC;-):>112311od1 AC0'('(9 10:>1 AC019rlAl.Jgod10do11 A('.):>11)311od1 'AC'll3A09 l.J.01y9cb.0033 Al.J1 01A A('.)10'(311 9rl.001d0Aoy 
01A 5now9 10:>1 010rtc;id91 9:>111C0i.o111010rtl.JdX '5323119d1 3.0 101AoX1do11 513.oynAA3 53101n ·noy111 c;io:>111.DC03dX 
c,01 5nod9 5no1 3rl DAC'lcbrlc;i.o 1ony13cbo Ao19 yrlC0dl.Jy11 Al.J1 l3'('(9go10:>1 A39 5l.Jl.DC;-)3dX 50A1rl1d:>13:>1An.o 5DA1 
Y9l3ll3 '10113'(0:>IOdll ()011 91rtu2 01A 5l.J.ol.Jc;iAA3 5l.J1 noX910:>1 ()01 U.OC0Jrll.J)Oll0 AUl DIA 51rtC0dl.Jy11 53Afrlld:>13)1Ac,.o 
w 13god11 DA 013d1013 Al.J1 9110 A<;10110110 c,011 01oy9grln.o IDAl3 5l.J.ol.Jc;iAA3 5y:>11rloAo:>110010rll.JdX 01oy9grln.o 01 

Slloll9AA3 5~>m10AO>II001Dr1lldX S1309~r101 

·5l.J.oud1i.oneo:>1 C0A9y A(?d3rll.J 08 l A(')l l.Jd31<;l'(DA3rl 0901d311 01A 
51rtC0dl.Jy11 51:>1110grln.o 13y9go10:>1 DA 01Xmo110 Al.J1 10:>1 013d1013 Al.J1 3rl 5yrlC0dl.Jy110110 0191X.o 3.0 13X.09nrtrln.o 
DA LJ11y13cbo 59A3 01Xmo110 Al.J1 'AC0'('(9 c;i3onrl 'AnoA9grtoy1d311 5l.J3od11.013 01:>109.ood11 l.JAO'(<;l3 13Xd911n 
A39 119 531:>1139 10 ·5l.J.ol.J1:>19Ao 01:>109.ood11 l.JAoyc;i3 13Xd911n A39 Ao19 101Aocb9dA019 011:>1od11.oi3 9:>11do11rl3 01 

·noA<;19A1:>1 c;io:>111C01.DILJ SocbodA9do11 '9 l.J.OC013rll.J.o l.Ji.o 3131d10Av ·5no1 5yC0) 
013:>id919 Ul 910:>1 AC'lfl:>IOdll.013 AC;-):>ildOllrl3 A(')l AC'l'(9 0130 AUl.D U.OC0J3rl0ll0 DIA OIOA9d11 01rl 1310llOrl1.ol.JdX 
OJOllO l.J A('.)lrll.J) AC;-):>111C'll.Dlll AC'lA3rl9A3rlOAO AC'll l.J.ol.JrlllOllO AUl DIA 6 VXLJ'v ()01 09091rt UAfrlUIOllO'(llO AUl 
1329rtdocb3 013d1013 H ·6 VXLJV c,01 Sl.J.OC013rlo110 S13.oy110110 S11.o Su.oim 101A13:>19110A3 011:>1od11.013 9:>11do11rl3 01 

·c,01:>1011113 c;io:>1110rlAod11 
()01 09oe1rt Ul )OlAC;-)IOllOrl1.ol.JdX Soi.o9:>1 0A1rlmg.00110 3.0 01991.D od31.DfA3AOBrl 3.0 9d13rl1m 01 5C0A1rl0ll3 
10:>1 s1od Sf:>1013rl01 5f:>1110grtn.o 511 l33f'<''<'".o DA 9110:>1.o 3rl Df1:>1od11.013 9:>11do11rt3 01 13Xf10:>1 013d1013 H ·0130 
l.JAO'(<;l3 3.0 101AO)JdC0AAOAO l.J.oC0lllJd311 010110 Al.Jrn '5l.J.ol.J199010rll.JdX 013X101.o 9:>111Aorll.J.o AnoA9grloy1d311 
AO 10:>1 591:>13 5yXodo1111Ao AC0d9 mA9 5l.J1 9.0011 ow 9:>11Xdo 101AO)JdC0AAOAD Of1:>1od11.013 9:>11do11rl3 01 

(013X~Aoo) o~nmduo13 9>11dour13 5C'l llollr1c;)A1~01 

(013X?AOD) opX1010 9>1010001d3ll 9>11r10AO>II001Dr1lldx 

(o13X?AOD) 5?>1111'(0ll 5?>111DIAO'( 5?>111ADr1LII ·v 

0000 ClO!dgrl3:>!3'v l t: S11D 3jU'{~ Cl Oil So13, 

11:HV 11V l V~ 1:l~IWONO~IO 111111:1101:IWHl 

a11 SlN\f llnSNO:>OHn3 SlN3W313 !SHI~ 



FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KAT AITAIEII 
'Eroc; TTOl) EAr)~E OTI<; 31 .6EKEµ~pi0l) 2020 

4. Irwavr1Ki.c; >..oy1ar1Ki.c; noA1r1Ki.c; (aovi.xt1a) 

Xpru.1aroo1Kovoµ1Ka mp1ooa1aKa aro1xtia (aovi.xt1a) 

Xp11µaroo1Kovoµ1Ki.c; onoxptcbcrt1c;- Kar11yopitc; anoriµ11a11c; 

01 xpriµOTOOIKOV0µ1Ki:<;; UTTOXPEC0CJ£1<;; avayvCupisOVTOI OPXIKO CJ£ ELJAOYrJ asia KOi ras1voµouvra1 µni:nrna 
CJTrJV KOTr]yopia OTTOCJi3wµi:vou KOCJTOU<;;, EKTO<;; OTTO (i) xpriµOTOOIKOV0µ1Ki:<;; UTTOXP£C0CJ£1<;; CJ£ ELJAOYrJ asia 
µi:CJCu TulV OTTOTEAWµOTulV : OUT~ rJ TOSIVOµr]CJr] ICJXLJEI yIa TTOpOyCuya, XPrJµOTOOIKOVOµIKE<;; UTTOXPEC0CJ£1<;; TT0U 
blOKpOTOLJVTOI YI0 EµnopEiO (TT.X. i3paxunpo8£CJµ£<;; 8i:CJ£1<;; CJ£ TITAOU<;;) , £Vb£XOµ£V£<;; OVTITTOpOXE<;; TT0U 
avayvCupisOVTOI OTTO i:va ayopaCJT~ CJ£ µ10 CJl)VEVulCJrJ £TTIX£1p~CJ£(,)V KOi OM£<;; xpriµOTOOIKOVOµIKi:<;; 
UTTOXPEC0CJm; TT0U K08opisovra1 Cu<;; TETOIE<;; KOTO TrJV OPXIK~ avayve0p1CJr] KOi (ii) xpriµOTOOIKOVOµIKE<;; 
CJuµi3om1c;; £yyurim1c;; KOi 6av£10Ki:<;; 6wµ£uCJ£1<;; . 

01 xpriµaroo1KOvoµ1Ki:<;; UTTOXPEC0CJ£1<;; TTOLJOUV VO avayvCupisOVTOI OTOV ri unoxpi:CuCJr] EXEi OTTOAAOXTEi ~ 
OKUpCu8£i ~ A~SEI. 

l1avt1a 

Ta 60V£10 avayvCupisOVTOI CJTO OPXIKO TTOCJO xop~yr]CJr]<;; µno TrJV a<paipwri TulV KOCJT(,)V xpriµaro60TrJCJrJ<;;. 
Ta 60V£10 napoUCJIOsOVTOI µni:nrna CJTrJV OTTOCJi3£CJ8£iCJa nµ~ KOCJTOU<;;. Ono106~TTOT£ 61a<popo µnasu TulV 
£1CJTTPOS£ulV (µno TrJV a<paipmri TulV £S06Cuv) KOi Tr]<;; asiac;; OTTOTTArJpCuµ~c;; . avayvCupisETOI CJTO 
OTTOTEAECJµara KOTO Tr] 61opK£1a TOU ,Sav£iou µ£ Tr] µi:8060 T0U npayµanKOLJ ETTITOKiou. 

Ynoxptcbcrt1c; OTTO £1.ITTOplKE<; 6paar11p1or11rtc; 

01 UTTOXPEC0CJ£1<;; OTTO £µnop1Ki:<;; 6pOCJTrJPIOTrJTE<;; OPXIKO m1µnpC0VTOI CJTrJV ELJAOYl'l asia TOU<;; KOi 
µnay£vi:CJT£pa m1µnpe0vra1 CJTO avanoCJi3£CJTO KOCJTO<;; µ£ TrJ xprimµonoiriCJl'l TrJ<;; µ£8o6ou TOU npayµar1Kou 
ETTITOKiou. 

Xp11µaroo1Kovoµ1Ki.c; onoxptcbO'tl<; - TPOTTOTTOl~O'EI<; 

Mia avraMay~ µnasu TrJ<;; ETOlpEiac;; KOi TulV OPXIKC0V 6aV£1CJTC0V TulV XP£ulCJTIKC0V µi:CJulV µ£ OUCJIOCJTIKO 
61a<poprnKOLJ<;; opouc;;, K08C0<;; miCJrJ<;; KOi OUCJIC0b£1<;; TpOTTOTTOl~CJEI<;; TulV opCuV KOi TulV CJUV8rJKC0V TulV 
U<plCJTOµEVulV xpriµaroOIKOVOµIKC0V UTTOXPEC0CJ£(,)V, AOYisOVTOI Cu<;; T£pµar1CJµoc;; Tr]<;; OPXIK~<;; 
xpriµaroo1KOvoµ1K~<;; unoxpi:CuCJrJ<;; KOi avayve0p1CJri µ10<;; vi:ac;; xpriµaroo1KOvoµ1K~<;; unoxpi:CuCJrJ<;;. 01 opo1 
8£Cup0LJVTOI OUCJIOCJTIKO 61a<poprnKOi, av ri npOESO(j)ArJµi:vri napouCJa asia TulV T0µ£10KC0V poe0v, i30CJEI TulV 
vi:Cuv opCuv, CJuµmp1t.aµi3avoµi:vCuv rnxov T£AC0V nou Karai3M8riKOv µno TrJV acpaipwri rnxov aµo1i3e0v nou 
£1CJTTpox8riKOv TTPOESO(j)Ar]µi:vri µ£ TO OPXIKO npayµOTIKO ETTITOKIO, EIVOI TOUAOXICJTOV 10% 61a<poprnK~ OTTO 
TrJV npOESO(j)Ar]µi:vri napouCJa asia TulV raµ£10KC0V poc.0v TT0U anoµi:vouv OTTO TrJV OPXIK~ 
xpriµaroo1KOvoµ1K~ unoxpi:CuCJrJ. (EmnpoCJ8£Ta, ot.t.01 napoyovTE<;; onCu<;; TO voµ1CJµa CJTO onoio £iva1 
EK<ppaCJµi:vo TO µi:CJO, µnai30Ai:c;; TOU TLJTTOU T0U ETTITOKIOU, vi:a xapOKTrJPICJTIKO µ£Tarpon~<;; TT0U 
ETTICJUVOTTTOVTOI CJTO µi:CJO KOi aMay~ CJTI<;; CJUµ<pCuViE<;; 6av£iou AOµi3ovovra1 miCJr]<;; UTT04JrJ.) 

Eov µ10 avraMay~ TulV XP£ulCJTIKC0V µi:CJCuV ~ TPOTTOTTOlrJCJrJ TulV opCuv AOYisnai Cu<;; ESO(j)ArJCJl'l, OTTOIOb~TTOTE 
KOCJTO<;; ~ 0µ01!3~ avayvCupisETOI Cu<;; µi:poc;; TOU Ki:p6ouc;; ~ TrJ<;; sriµ1oc;; OTTO TrJV ESO(j)ArJCJrJ. Av ri avraMay~ ~ ri 
TpOTTOTTOlrJCJl'l 6£V AOYisna1 Cu<;; ESO(j)ArJCJrJ, OTTOIOb~TTOTE KOCJTO<;; ~ 0µ01!3~ npOKll4JEI avanpoCJapµosEI TrJ 
),,oy1CJT1K~ a~ia TrJ<;; unoxpi:CuCJrJ<;; KOi anoCJi3i:vnai Ka8' OArJ TrJV un6t.omri 61opK£1a rric;; Tponono1riµi:vric;; 
unoxpi:CuCJrJ<;;. 

01 TpOTTOTTOl~CJEI<;; TCuV UTTOXPEC0CJ£(,)V TT0U 6£V txouv Cu<;; OTTOTi:t.wµa TrJV E~O<pArJCJl'l AOYICJTIKOTTOIOLJVTOI Cu<;; 
µnai30A~ TrJ<;; EKTiµrJCJrJ<;; xprimµono1e0vrac;; Tr] CJl)CJCJCupWTIK~ µi:8060 KOAU4JrJ<;;, µ£ ono106~TTOT£ Ki:p6oc;; ~ 
SrJµIO VO avayvCupisETOI CJTO OTTOTEAECJµara, EKTO<;; EOV rJ OIKOVOµIK~ OUCJIO Tr]<;; 61a<popo<;; CJTI<;; AOVICJTIKE<;; 
OSI£<;; OTT06i6£TOI CJ£ KE(j)OAOIOUXIKE<;; 61acpopi:<;; µ£ T0U<;; lblOKT~TE<;; KOi OVOVVCupisETOI OTTW8£ia<;; CJTO i,510 
KE<pOAOIO. 

18 



FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KA TAIT AIEII 
'Eroc; rrou EArJ~E ar1c; 31 .6.£K£µ~piou 2020 

4. IriµavTIKic; >.oy10T1Kic; rro>.1r1Ktc; (Ol>VEXEIO) 

Xp11µmoo1Kovoµ1Ka rrtp1ol>o10Ka oro1xtia (ol>VEXEIO) 

XprJµOTOOIKOVOµIKtc; l>TTOXpEC::,ot1c; - TpOTTOTTOl~OElc; (Ol>VEXEIO) 

Ta KOO"TO OOV£IOµou OTTOT£AOLJV TOKO KOi 6Ma El;ooa µ£ TO OTTOia m1~apuvn01 ri Er01p£ia 0£ axtari µ£ TO 
6av£10µ0 KEcpa>--aiG.)V, mp1>--aµ~avoµtvou roKou 6av£1aµou, aTToa~wri EKTTTWOEG.)V r'i m1µiae1ou TTOll 
oxnisOVTOI µ£ OOVEIOµo, OTTOO"~wri £TTITTA£0V KOOTOll<; TTOll oxnisETOI µ£ T\'"l 61wetrriori OOVEIOµou, XPEWOEI<; 
xpriµmooOTIKC0V µ1oewa£G.)V KOi auvaMayµanKE<; 61acpopt<; TTOll TTpOKLJTTTOllV OTTO OOVEIOµo 0£ ~£VO 
voµ1aµa OE TT£pimwari TTOll eEG.)pOLJVTOI G.)<; µ10 TTpoaapµoyri OTOll<; XPEG.)OTIKOLJ<; TOKOll<;. 

'Eva xpriµmoo1KOVOµIKO mplOllOIOKO OTOIXEIO KOi µ10 XPl'.)µOTOOIKOVOµIKf7 llTTOXP£G.)0"\'"l ouµljJricpisOVTOI KOi TO 
rneapo TTOOO OTT£\KOVis£TOI orriv KOTOOTOO"\'"l xpriµmoo1KOvoµ1Kt7<; etori<;, OTOV lJTTOPXEI mi TOll TTOpOVTO<; 
voµrK6 1axupo 61KaiG.)µa auµ4Jricp1aµou TG.)V TToowv TTOll avayvG.)piarrirnv KOi llTTOPXEI ri TTpoewri EiTE 
OIOKOVOVIOµOLJ TOll Kaeapou llTTOAOITTOll, EiTE EiOTTpO~\'"l<; TOll TTOOOLJ T\'"l<; OTTOiT\'"lO\'"l<; µE TOllTOXPOV\'"l 
E~ocp>--riori rri<; llTTOXP£G.)ari<;. Auro 6Ev auµ~aiv£1 Kara Kavova µ£ Kup1£<; ouµ(!)G.)ViE<; auµ4Jricp1oµou, KOi TO 
OXETIKO TTEp!OllOIOKCl O"TOIXEiO KOi llTTOXPEWOEI<; TTOpOllOIOsOVTOI O"llVOAIKCl orriv KOTOO"TOO"\'"l 
xpriµmoo1KOvoµ1Kt7<; etari<;. 

01 TTpOTTA\'"lpG.)µ£<; OTTOT1µwvr01 a£ K6aTO<; µ£iov TTpo~AE4JEI<; y1a aTT0µ£iG.)ari. Mia TTpOTTA\'"lpG.)µt7 T0~1voµ£iT01 
G.)<; µaKpOTTpoewµri OTOV TO ayaea f7 01 llTT\'"lpWi£<; TTOll O"X£TisOVTOI µ£ T\'"lV TTpOTTA\'"lpG.)µt7 OVOµEVETOI VO 
OTTOKTrieouv µno OTTO £VO £TO<; r'i OTOV ri TTpOTTA\'"lPG.)µt7 oxnisETOI µ£ £VO mpiOllOIOKO OTOIX£io TO OTTOio ea 
xapaKrrip1ae£i C0<; µaKpoTTpoewµo Kara rriv apx1Kt7 avayvwp1ari. 01 TTpOTTA\'"lpG.)µ£<; y1a rriv aTToKrriori 
mpiOlJOIOKWV OTOIX£iG.)V µnacptpoVTOI arri AOYIOTIKf7 a~ia TOll mpiOllOIOKOLJ O"TOIXEiOll µOAI<; ri Er01p£ia 
OTTOKTf70"£1 rov £A£YXO rou mp1ou010Kou OTOIX£iou KOi £iv01 rneavo or1 µ£Movr1K6 01KOvoµ1K6 O(!)EA\'"l TTOll 
oxnisOVTOI µ£ TO mpiOllOIOKO O"TOIX£10 ea £10p£LJO"OllV orriv Er01p£ia. 01 AOITTE<; TTpOTTA\'"lPG.)µ£<; OTTOO~EVOVTOI 
aTO aTTOTEMcrµaTO oTOv £10TTp6novT01 TO ayaea ri 01 uTTripwiE<; TTOll acpopouv n<; TTPOTTA\'"lpG.)µ£<;. Eav 
llTTOPXEI £V0£1~r) OTI OEV ea >--ricpeouv TO mpiOllOIOKCl O"TOIX£ia, TO ayaea r'i 01 llTT\'"lPWi£<; TTOll oxnisOVTOI µ£ 
TTpOTTA\'"lpG.)µr'i, ri >--oy1ar1Kr'i a~ia rri<; TTpOTTA\'"lPG.)µt7<; Kmayp6cpn01 avaMyG.)<; KOi µ10 avriamxri sriµ16 
OTTOµ£iG.)O\'"l<; avayvG.)pis£TOI OTO OTTOTEAEOµma. 

METOXIKO KE<j)CIAOIO 

01 auvrie£1<; µnoxt<; TO~IVOµOLJVTOI G.)<; i61a KE(pOAOIO. H 61acpop6 µna~LJ T\'"l<; £LJAOY\'"l<; a~ia<; T\'"l<; OVTITTOpoxri<; 
TTOll EIOTTpaxeriKE OTTO rriv Er01pEia KOi rriv ovoµaoTIKf7 a~ia TOll £KooetvTO<; µ£TOXIKOLJ KE(pOAaiou 
µnacptpna1 aTO aTToeEµanKo llTTEp TO apno. 

01 TTPO~AEljJEI<; avayvG.)pisOVTOI OTOV ri Er01pEia EXEi µ10 TTOpouaa voµ1Kt7 r'i TEKµ01poµ£vri llTTOXP£G.)O\'"l TTOll 
TTpOKLJTTTEI OTTO TTporivouµEVO YEYOVOTO, £1VOI rneavo VO llTTClp~EI pori mpiOllO"IOKWV OTOIX£iG.)V y1a £~ocp>--riori 
aurri<; rri<; llTTOXP£G.)O\'"l<;, KOi TO TTOOO rri<; llTTOXP£G.)crri<; µTTopEi va uTTo>--oy1or£i a~1ornaTO. 'OTOv ri ET01p£ia 
avaµtv£1 ri TTp6~AE4J\'"l va OTTOTTA\'"lPC0e£i, y1a TTap66£1yµa µ£ ~aori tva aacpa>--1onKo ouµ~o>--010, ri 
OTTOTTA\'"lPWµt7 avayvG.)pisETOI G.)<; ~£XG.)PIOTO mpiOllO\OKO O"TOIX£io µovo OTOV ri OTTOTTA\'"lPG.)µt7 EIVOI OXEOOV 
~£~aia. 

Mil ~POXl>TTpo8mµtc; l>TTOXPEC::,ot1c; 

01 µri ~POXllTTpoewµE<; llTTOXPEWOEI<; avr1TTpoaG.)muouv TToaa TO OTTOia Eiv01 TTA\'"lPG.)TEa TTEPOV TG.)V 6w6£Ka 
µrivwv aTTo rriv riµEpoµrivia avacpop6<;. 
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FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KATAITAIEII 
'ETO<; TTOl) £Ar]~£ GTI<; 31 ~EK£µf,piou 2020 

5. Ni:tc; AOYIO'TIKEC, OVOKOIVcbO'EIC, 

Kara rr1v 17µEpoµ17vio tyKp10-17c; 0l)TC0V T(i)V OIKOVOµIKC0V KOTOCTTOO"E(i)V EIXOV EK008Ei OTTO TO Iuµ~OLJAIO 
ti.1£8vwv Aoy10T1Kwv npoTuTTwv TTp6rnTTa KOi ti.1£pµ17v£i£<; TTou oEv cixav n8£i aK6µ17 a£ £cpapµoy~. M£p1K6 
aTT6 auT6 u108n~817KOv OTTO Tl'")V EupwTTa'iK~ 'Evwo-17 KOi 6Ma aK6µ17. To ti.101K17T1K6 foµ~ou>--10 avaµtv£1 6T1 17 
UI08£Tl'")CTI'") OUTWV TCuV TTpOTLJTTCuV XPl'")µOTOOIKOVOµIK~<; OVOcpopa<; 0-£ µ£AAOVTIK£<; mplOOOU<; 0£V 80 £XE! 
a17µavTJK~ miopao-17 0-TJ<; OIKOVOµIK£<; KOTOCTT00-£1<; Tl'")<; Ern1p£iac;. 

6. ~1axtip1a11 xp11µaroo1Kovoµ1Ko6 K1v66vou 

napayovrtc; xp11µaroo1Kovoµ1Ko6 KIV6UVOl> 
H Ern1p£ia £KTi8£TOI CT£ Kivouvo TJµ~c; ayopac;, KIVOUVO ETTITOKIOl), TTICTTWTIKO KIVOUVO, Kivouvo pWCTTOTl'")TO<; KOi 
K1v6uvo 61ax£ip10-17c; K£cpo>--aiou rrou TTpoKumouv OTTO TO xp17µmoo1KOvoµ1K6 µtao TTou KOT£X£1. H TTOAITIK~ 
TTOU £cpapµ6s£I 11 ETOIPEIO 0-TI'") 61ax£ip10-17 TWV KIVolJV(i)V, 6)0-T£ VO TOU<; EAEYXEI, £~1'")y£iTOI mo KOTW: 

6. 1 Kiv6uvoc; nµ~c; ayopac; 
H Ern1p£10 £KT18no1 a£ Kivouvo T1µ~c; ayopac; µnox1Kwv TITAeuv >--6yeu m£v6lla£wv TTou Kmtxovrn1 aTT6 Tl'")V 
Ern1p£ia Km rn~1voµouvrn1 o-T17v Kmaarno-17 xp17µmoo1KOvoµ1K~<; eta17c;, £IT£ we; m£v6llarn; a£ £LJAoy17 0~10 
µtaeu Twv Aomwv fovot-1Kwv Ea66euv , £IT£ euc; xp17µmoo1KOvoµ1K6 mp1ournaK6 arn1x£1a TTou aTToTJµouvrn1 
0-£ EllAOYll 0~10 µtaeu TWV OTTOT£Amµ6TCuV. H ETO!p£10 0£V £KTi8£TOI 0-£ Kivouvo TJµwv ayaec::iv. 

6,2 Kiv6uvoc; ETTITOKiOl> 
0 K1v6uvoc; m1TOK1ou £iva1 o K1v6uvoc; 6TTou 11 o~ia TCuV xp17µmoo1KOvoµ1Kwv µtawv 61arnµa1vnrn £~01T1ac; 
µ£rn~o>--wv mo m1T6K10 Tl'")<; ayopac;. Ta taooa Km po~ µnp17Twv aTT6 Epyaai£<; Tl'")<; Ern1p£iac; £ivrn 
ournao-T1K6 ov£~6pTl'")TO OTTO µ£rn~oMc; am m1T6K1a Tl'")<; ayopac;, £cp6aov 11 ETrnp£ia oEv EXEi a17µavT1K6 
mp1ournaK6 arn1x£10 TTOU va cptpouv TOKO. H Ern1p£1a £KT18nrn a£ Kivouvo £TTITOK1ou avacpop1K6 µ£ TO µ17 
~paxuTTp68£aµo 6ov£10-µ6 Tl'")<;. 0 6av£10-µ6c; a£ Kuµa1v6µ£va £mT6K1a £K8tm Tl'")V Ern1p£1a a£ K1vouvo 
m1TOK1ou TTou ocpop6 TJ<; rnµ£10Kt<; potc;. 0 6av£10-µ6c; a£ arn8£p6 m1T6K1a £K8tm Tl'")V Ern1p£1a a£ K1vouvo 
m1rnK1ou TTOU acpop6 Tl'")V £LJAOYl1 0~10. H ti.1£u8uva17 Tl'")<; Ern1p£1ac; TTapaKOt-ou8£1 TJ<; 610Kuµ6va£1<; ma 
ETTITOKIO 0-£ 0-UVEX~ ~60-17 KOi £V£py£i OVOAoya. 

6.3 niarQTIKoc;; Kiv6uvoc; 
0 TTICTTCuTIKO<; KIVOUVO<; £!VOi O KIVOUVO<; £VO µtpoc; 0-£ tvo xp17µmomo-TWTIKO µtao VO TTpOKOAE0-£1 OIKOVOµIK~ 
sriµio 0-TO 6Mo µtpoc; £TT£l0~ OEV £KTTAl'")pC0V£1 KOTTOIO UTToxpteuo-17. 0 TTICTTWTIKO<; Kivouvoc; TTpOKLJTTT£1 OTTO 
rnµ£10K6 6108fo1µ0 KOi 10-06llvaµa, Ka8wc; KOi aTT6 tK8m17 a£ mo-Two-£1<; TTpoc; mt-6T£<;. EmTTMov, o 
mmwT1K6<; K1v6uvoc; OTToppt£1 orr6 xp17µmoo1KOvoµ1Kt<; Eyyu~o-£1<; KOi 6av£10Kt<; 6mµ£LJ0-£1<;. 

(i) t.1axEip1ari K1v6uveuv 

0 TTIO"T(i)TIKO<; Kivouvoc; OIOX£1Pls£TOI 0-£ oµoolK~ ~60-17. 110 Tp6ms£<; KOi xpriµmomaTCuTIKCl 16puµma, 11 
Ern1p£io £X£1 8£CTTTI0-£1 TTOAITIK£<; ~00-£1 TWV OTTOICuV 11 TTAEIOljJl'")cplO T(i)V rpamslKWV UTTOAOITTCuV Tl'")pOllVTOI 0-£ 
OVE~ClpTl'")TO O~IOAOyoLJµEVO µtpri µ£ £AOXICTTO ~08µ6 cp£p£yyu6Tl'")TO<; ["C"]. 

Ei.£V UTT6pxouv a17µ0VTJK£<; auyK£VTpC00-£1<; TTIO"TCuTIKOLJ KIVOLJVOU, £IT£ µtaeu £K8m17c; 0-£ µ£µoveuµtvouc; 
mMnc;, a£ auyK£Kp1µtvouc; ~1oµrixov1Kouc; KMoouc; ~/Kai mp1cptpmc;. 

OI ETTEVOll0-£1<; Tl'")<; Ern1p£1ac; 0-£ XP£6ypacpa 8£Cup0LJVTOI m£voum:1c; xaµl'")AOLJ KIVOllVOU. 01 O~IOAOY~0-£1<; 
TTICTTOAl'")TTTIK~<; IKOVOTl'")TO<; TWV £TT£VoLJO-£CuV TTOPOKOAOU80LJVTOI y10 UTT0~68µ10-17 Tl'")<; TTICTTOAl'")TTTIK~<; 
IKOVOTl'")TO<;. 

AuTt<; 01 TTOA1T1Kt<; m1TptTTouv mriv ETrnp£1a va µ£1C00-£1 a17µavTJK6 TOV mmwT1K6 K1v6uvo. 

(ii) ArroµEiGJaf) xpriµaroo1KOvoµ1Kwv TTEp1ouaiaKwv aro,xEiwv 

H Ern1p£1a 6108tm rnuc; oK6t-ou8ouc; TLJTTouc; xp17µmoo1Kovoµ1Kwv mp1ournaKwv arn1x£ieuv TTou UTTOKEIVTOI 
0-TO µovT£AO Tl'")<; avoµ£v6µ£VI'")<; TTICTTCuTIK~<; ;;;17µ16c;: 
• OTTOIT~0-£1<; OTTO EµTTOPIK£<; 6pao-T17p16Tl7TE<; 
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FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KATAITAIEII 
'ETO<; nou £/\rj~£ OTI<; 31 .6£K£µ!3piou 2020 

6. ~1axtip1ori XPrJµOTOOIKOVOµIKOU KIV6UV0l) (Ol>VEXEIO) 

6.3 niorc.>T1K6c;; Kiv61>voc;; (Ol>VEXEIO) 

(ii) ArroµEiCuOf') XPrJµOTOOIKOVOµIKG:JV TTEplOUOIOKG:JV OTOIXEiCuv (OUVEXEIO) 

• µETprJTO KOi OVTIO"TOIXO µETprJTWV 
• TTIOT6JTIK£c; O£Oµ£UOE:1c; 

H µ£So6011oyia OTTOµ£iC00rJc; TTOU c:cpapµ6s£1 rJ ET01p£ia y1a TOV UTT011oy10µ6 TC0V OVOµ£VOµ£VC0V TTIOTC0TIKWV 
sriµ1wv £SOPTOTOI OTTO TOV TUTTO TOU xpriµmoo1KOvoµ1KOll m:plOUOIOKOll OTOIX£iou TTOU £KTlµOTOI y1a 
aTT0µ£iC0orJ. n10 ouyK£Kp1µtva: 

• 110 £µTTOplKO £10TTpOKT£0 rJ ET01p£iO £cpapµOs£1 TrJV OTTIIOTTOlrjµEVrJ µt8o6o TTOU £TT1Tp€TT£TOI OTTO TO 
t.nXA 9, ri OTToia m1~6M£1 TrJV avayvwp1ori TC0V avaµ£v6µ£VC0V TTIOTC0TIKWV sriµ1wv KOS' 0/\rj TrJ 
616pK£IO sC0~c; TOU xpriµmoo1KOvoµ1KOU m:plOUOIOKOll OTOIX£iou KOTO TrJV OPXIK~ TOU avayvwp1ori. 

• 110 6110 TO 6Ma xpriµaTOOIKOVOµIKO m:p10UOIOK6 OTOIX£ia TTOU UTTOK£1VTOI 0£ OTTOµ£iC00rJ µ£ ~6ori 
TO t.nXA 9, ri ET01p£ia £cpapµ6s£1 TrJV Y£VIK~ TTpootyy1ori- TO µovTE/10 OTTOµ£iC0oric; TPIWV OTOOiC0V. H 
ET01p£ia £cpapµ6s£1 TO µovT£/\O OTTOµ£iC0oric; TplWV OT06iC0V, µ£ ~6ori Tic; aMaytc; OTOV TTIOTC0TIKO 
Kiv6uvo OTTO TrJV OPXIK~ avayvwp1ori. 'Eva xpriµaTOOIKOVOµIKO m:plOUOIOKO OTOIX£iO TTOU 0£V £iVOI 
TTIOTCuTIKO OTTOµ£IC0µtvo KOTO TrJV OPXIK~ avayvwp1ori TOSIVOµ£iTOI OTO IT6610 l. Ta 
xpriµaTOOIKOVOµIKO m:plOUOIOKO OTOIX£ia OTO IT6610 l avayvC0pisouv Tic; AnZ TOuc; 0£ tva TTOOO 
ioo µ£ TO TTOOOOTO TC0V Anz KOTO TrJ 616pK£IO sCu~c; TTOU TTPOKL)TTT£1 OTTO ruxov Y£YOVOTO aStrrioric; 
TTArjpCuµ~c; µtao OTOuc; m6µ£vouc; 12 µ~v£c; ~ µtxp1 TrJ Msri TrJc; ouµ~aoric;, £0V £iVOI mo VC0pic; 
("Anz 12 µrjvwv"). E6v rJ ET01p£ia TTOpOTrjp~0£1 µia OrjµOVTIK~ OllSrJOrJ OTOV TTIOTC0TIKO KiVOUVO 
("IAnK") OTTO TrJV OPXIK~ avayvwp1ori, TO m:plOUOIOKO OTOIX£io µnacptpnrn OTO IT6610 2 KOi 01 Anz 
m1µ£TpWVTOI µ£ ~6ori Tic; Anz KOS' 0/\rj Trj 616pK£IO sC0~c; TOU xpriµarOOIKOVOµIKOll mplOUOIOKOll 
OTOIX£iou, Orj/100~ µtxp1 TrJ Msri TrJc; auµ~aaric; aM6 110µ~6vovTOc; UTTOLjJrJ Tic; avaµ£vOµEv£c; 
TTpOTT11rjpC0µtc;, £0V UTTOPXOUV ("Anz KOS' 0/\rj TrJ 616pK£IO sC0~c;). AvmpEST£ OTrJ Irjµ£iC00rJ 6, OTrJV 
TTOp6ypacpo n10TC0TIKOU KIVOl)VOU, y1a TrJV m:p1ypacp~ TOU TTwc; ri ETOlpEiO KaSopis£1 TO TTOT£ EXEi 
ouµ~£i µ10 IAnK. E6v ri ET01p£ia K0Sopio£1 6T1 tva xpriµmoo1KOvoµ1K6 m:p1ouo10K6 0To1x£io Eivai 
TTIOTCuTIKO OTT0µ£1C0µtvo, TO m:plOUOIOKO OTOIX£io µnacptpETOI OTO IT6610 3 KOi ri Anz m1µnp£iT01 C0c; 
Anz KOS' Ollrj Trj 616pK£IO sw~c; . 

01 srJµ1tc; OTTOµ£iC00rJc; TTOpOUOIOsOVTOI C0c; KOSaptc; srJµ1tc; OTTOµ£iC00rJc; XPrJµOTOOIKOVOµIKWV KOi 
auµ~OTIKWV mplOUOIOKWV OTOIXEiC0V OTO AEITOUPYIKO Ktpori. 01 £TTOKO/\OUS£c; OVOKT~0£1c; TTOOWV TTOU £ixav 
TTporiyouµtvC0c; 61aypacp£i maTwvovT01 OTO i610 OTOIX£io oTTou Eixav apx1K6 TTapournaaT£i. 

Ir,µOVTIKrJ au(r,ar, TOU TTIOTCuTIKOU Ktv6uvou 

H ET01p£ia £S£TOs£1 TrJV mSaVOTrJTO aSETrJOrJc; TrJc; UTToxptworic; KOTO TrJV OPXIK~ avayvwp1ari TOU 
m:p1ouo10KOU OTOIX£iOU KOi KOTO TTOOO UTT~PS£ Or)µOVTIK~ ausriori TOU TTIOTC0TIKOU KIVOUVOU 0£ OUV£X~ ~6ori 
KOS' Ollr) TrJV mpiooo avacpop6c;. 110 VO £KTlµr)SEi y1a TO EOV UTTOPX£1 Or)µOVTIK~ ausriori TOU TTIOTC0TIK0l) 
KIVOl)VOU, ri Ern1p£ia ouyKpiV£1 TOY Kivouvo aStrrioric; TTOU auvt~ri OTO xpriµmoo1KOvoµ1K6 m:plOUOIOKO 
aTOIX£io Kara TrJV riµ£poµrivia avacpop6c; µ£ TOV Kivouvo aStTrioric; Km6 TrJV riµ£poµrivia Tr)c; apx1K~c; 
avayvwp1oric;. H EKTiµriori 110µ~6v£1 uTTOLJJIV r1c; 610St01µ£c; 11oy1Ktc; KOi uTToOTrJPIKT1Ktc; TT11r7pocpopicc; nou 
acpopouv TO µt11AOV. IuyKEKplµEVO EVOC0µ0TWVOVTOI 01 OKO/\OUSOI 6£iKT£c;: 

• EOC0T£p1K~ TTIOTO/\r)TTTIK~ IKOVOTr)TO 
• EswT£p1K~ TTIOTOArJTTTIK~ IKOVOTrJTO (Ecpooov £iva1 610St01µ0) 
• TTpayµar1Ktc; ~ avaµEv6µ£v£c; oriµavr1Ktc; 6uoµ£v£ic; aMaytc; 0T1c; m1x£1priµm1Ktc;, 

xpriµmoo1KOV0µ1Ktc; ~ OIKOV0µ1Ktc; ouvS~K£c;, 01 OTToi£c; avaµtvnrn VO TTpOKO/\EOOUV Or)µOVTIK£c; 
a11Aaytc; OTrJV IKOVOTr)TO TOU oav£10Mmri va £KTT11r7pwo£1 Tic; UTTOXP£WOE1c; TOU 

• TTpayµar1Ktc; ~ avaµ£v6µ£v£c; oriµavr1Ktc; µ£TO~o11tc; OTO 11£1TOupy1K6 OTTOT£Maµma TOU 
6av£1011~mri/ avr1ouµ~a11Mµ£vou · 

• oriµaVTIKEc; aus~o£1c; TOU TTIOTWTIKOU KIVOl)VOU 0£ 611110 xpriµmomOTC0TIKO µtao TOU 16iou 
oav£10Mmri/avr1ouµ~aMoµtvou 

• Or)µOVTIKEc; µ£TO~OAEc; OTr)V asia Tu)V £SOOcpa11iO£C0V TTOU UTTOOTr)Pisouv Tr)V UTTOXP£C00rJ ~ OTrJV 
TTOIOTr)TO TC0V £yyu~a£C0V TpiTwv ~ TWV maTC0TIKWV ~£11T1WO£C0V 
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6. A1ax£ip1011 xp11µaTOOIKOVOµIKOU KIV6UV01) (ouvtxt1a) 

6.3 niorc..>T1Koc; Kiv6uvoc; (ouvtxt1a) 

(ii) Arroµ£iuJOT) Xpr)µOTOOIKOVOµtKG:JV TTEptOUO/OKG:JV OTOIXf.iuJV (OUV£Xf.10) 
• ariµavT1Kt<; aMaytc; arr1v avaµEvoµEVrJ aTToooari KOi auµm:p1cpopa TOU 

OOVEIOflrJTTTrJ/OVTIOUµl3aMoµtvou, auµm:p1>-aµl3avoµtvc.uv TC.UV aMaywv OTrJV KOTOOTOOrJ 
rr>-ripc.uµr'ic; TOU OVTIOUµl3aMoµtvou OTrJV ETOlpEia KOi TC.UV µnal30>-wv OTO OTTOTEA£aµma 
EKµETOAAWOrJ<; TOU OOVEIOflrJTTTrJ. 

MaKpOOIKOVOµIK£<; rr>-ripocpopiEc; (oTTwc; TO mlTOKIO Tr]c; ayopac; r'i 01 pu8µoi avamu~ric;) EVOWµOTWVOVTOI 
we; µtpoc; TOU WC.UTEPIKOLJ µoVT£/\0l) a~10Myriaric;. Ta IOTOPIKO TTOOOOTO sriµ1wv rrpoaapµOsOVTOI 0.)0TE va 
OVTIKOTOmpisOUV TPEXOUOEc; KOi µEA/\OVTIKEc; TT/\r]pO<popiEc; y1a TOUc; µaKpOOIKOVOµIKOLJc; rrapayovTEc; TTOU 
mripEOsOUV TrJV IKOVOTrJTO TC.UV TH:AOTWV va OIOKOVOVisouv Tic; OTTOITt70E1c;. H ETOlpEia £Xf.1 rrpoo61opiaEI TO 
AEn KOi TO TTOOOOTO OVEpyiac; TWV xwpwv OTlc; OTTOiEc; TTC.UAEi TO aya86 KOi Tic; urrripwiEc; TrJc; we; Touc; mo 
Or]µOVTIKOLJc; TTOpOyOVTE<; KOi rrpoaapµosEI OVO/\Oya TO IOTOplKO TTOOOOTO sr]µIWV l300EI TWV OVOµEvOµEVWV 
µnal30>-wv aTOu<; TTapayovTEc; auTOuc;. /':,.Ev ariµE1w8rJKOV ariµavTIKEc; aMayEc; 0T1c; TEXVIKEc; EKTiµriaric; r'i 0T1c; 
rrapa60XEc; KOTO Tr]V m:piooo avacpopac;. 

AVE~OPTrJTO OTTO TrJV mo TTOVC.U OVOAUOrJ, rJ ariµaVT1Kt7 au~riari TOU maTWTIKOLl KIVOLJVOU TEKµr]plWVETOI EOV 0 
O<pEIA£Tr]c; Eivrn OE K08UOTEPrJOrJ 6vw TWV 30 r]µEpwv y1a TrJV KOTOl3oflri TrJc; auµl30T1Kt7c; TTAr]pWµr'ic;. 

XaµnAoc;; TTIOTuJTIKOc;; Kivc5uvoc;; 

H ETrnpEio arrocpaaiaf. va xpriaiµorro1r'iaE1 TrJV orroMayr'i OTTO TrJV a~10Myriori xaµri>-ou maTwT1Kou K1v6uvou 
y1a xpriµmoo1KOvoµ1KO m:p1ournaKO OTOIXEIO mEVOUTIKOLl l3a8µou. H /':,.1Eu8uvari 8EWpEi OTI O "xoµriMc; 
mOTWTIKOc; Kiv6uvoc;" y1a TO EIOr]yµEva oµo>-oya EiVOI µ10 TTIOTO/\r]TTTIKt7 a~10Myriari ETTEVOUTIKOLJ l3a8µou µE 
TouMx10TOv EVOV ariµavTIKO opyav10µ0 a~10Myrioric;. 'AMa µtao 8EwpouvT01 c.uc; µtao µE xoµriM 
mOTWTIKO Kivouvo OTOV txouv xoµriM Kiv6uvo o8ETrJOrJ<; UTTOXPEC.UOrJ<; KOi O EKOOTrJc; EXEi 1axupr'i IKOVOTrJTO 
va avTOrroKp18Ei l3paxuTTpo8wµo 0T1c; auµl30T1KEc; UTTOXPEWOE1c; pwaTOTrJTOc;. 

Aetrnan E(ocpAnanc;; 

H a8ETrJOrJ E~ocpAriaric; Evoc; xpriµmoo1KOvoµ1Kou m:p1ournaKou OTOIXEiou Eiva1 oTOv o ovT1auµl3aMoµEvoc; 
OEV EXEi rrpol3Ei OE auµl30T1KEc; rrAripwµtc; EVToc; 90 r]µEpwv OTTO TrJV r]µEpoµrivio >-r'i~ric; TrJc; O<pElflrJc;. 

t:.1oypocp11 

Ta xprJµOTOOIKOVOµIKO m:p10UOIOKO OTOIXEIO 61aypacpovT01 OTOV OEV UTTOPXEI Ell/\OYrJ rrpoaooKia OVOKTrJOr]c;, 
oTTwc; oTOv o ocpE1Atrric; oEv EXEi auvOlJJEI axt610 OTTOTTArJpwµr'ic; µE TrJV ETOlpEia. H ET01pEia KOTOT6am1 EVa 
XPEC.UaT1Ko xpriµmoo1Kovoµ1Ko m:p1ournaKo aro1xEio y1a 61aypacpr'i oTOv o ocpEIAETrJ<; 6Ev KOTOl36ME1 
ouµl3aT1KE<; rr>-ripwµEc; µEyaMTEpEc; oTTo 180 riµtpEc; Ka8uartpriaric;. IE m:pimwari 61aypocpr'ic; xpwypacpwv, 
rJ ETOipEia OUVEXISEI VO OOKEI opOOTr]plOTrJTEc; ETTll30At7<; TOU voµou y1a VO TTpOOTT08t70EI VO OVOKTt70EI TrJV 
OTTOITOLJµEVrJ OTTOiTr]OrJ. 00TOV 01 OVOKTt70E1c; rrpoyµOTOTTOlr]80LJV, OUTEc; ovoyvwpisOVTOI OTO OTTOTEA£OµOTO. 

H EK8wri TrJ<; ETrnpEiac; OE moTWTIKO Kiv6uvo y10 K08E KOTrJyopia (m:p1ouai0Kou OTOIXEiou/µEaou) TTou 
UTTOKEITOI OTO avaµEVOµEVO µOVTE/\0 mOTWTIKt7c; srJµ1ac; opisETOI TTOpOKOTW: 

Eµrrop1Ka t1orrpaKrta KOi ouµ~aTIKCJ rrtp1oumaKa oro1xtia 

H ETrnpEia TTOVTO m1µupa TrJV sriµ16 OTTOTiµriaric; y1a EµTTOplKE<; OTT01Tt70EI<; OE TTOOO iao µE Tic; avoµEvOµEvEc; 
mOTWTIKEc; srJµ1tc; K08' OArJ Tr]V OIOpKEIO swric;. 

/':,.Ev urrr'ipxav ariµavT1K6 Eµrrop1K6 EIOTTpaKTta Km auµl3aT1K6 m:p1ournaK6 OTOIXEia TTou 61ayp6cprJKOV Kara 
Tr] 616pKE1a TrJc; mp106ou TTOU UTTOKEIVTOI OE opaOTr]plOTrJTEc; EKTE/\Wr]c;. 
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6. tuox£ipl011 XPllµOTOOIKOVOµIKOl> KIV6l>VOl> (Ol>V£X£10) 

6.3 n1orc,mK6c; Kiv6uvoc; (ouvtxt10) 

/ii) ArroµEiCiJaf"/ xp1-iµaroo1Kovoµ1Kwv TTEp1ouataKwv aro,xt:ICiJv /auvtxE1a) 

E1orrp0Krta orr6 ouyytv1Ka µtpr, 

110 £10TTPOKT£0 an6 auyy£VIKO µi:pri, KOTO Tt7V OPXIK~ avayvc:0p1ori EXEi yiv£1 EKTiµriori y1a avaµEv6µEVE<:; sriµ1i:c; 
y1a OAt7 Tt7V 616pK£IO sw~c; TWV µi:owv Ka8c:0c; KOTO Tt7V OPXIK~ avayvc:0p1ori K08opio8riK£ OTI ea OTTOITEITO 
a61rn10,\6yt7TO K6oroc; KOi npoorr68E1a va npoo61op108£i KOT6 n6oov o TTIOTCiJTIKO<:; Kiv6uvoc; EiXE au~t78Ei 
oriµavTJK6 an6 rriv t7µEpoµrivia rric; apx1K~c; rnuc; avayvc:0p1oric; µi:xp1 rriv t7µ£poµrivia rric; apx1K~c; 
£cpapµoy~c; TOU L'.nXA 9. 

110 66vE1a a£ auyy£VIKO µi:pri, TO onoia 6Ev £iv01 ayopaoµi:va ~ 6t7µ1oupyriµtva anoµE1wµtvric; marwTIK~c; 
a~iac;, KOTO Tt7V OPXIK~ avayvc:0p1ot7 t7 st7µ16 OTTOµ£iWOt7<:; avayvCiJpis£TOI R>6ot7 TWV OVOµEvOµEVCiJV st7µ1c:0v 
6w6£Kaµ~vou KOi µnay£vtoT£pa ri ET01p£ia EKT1µ6 KOT6 n6aov un~p~E oriµavTJK~ au~riori marwr1Kou 
K1v6uvou. 

H ET01pEia 6Ev KOT£XEI rnµia £yyuriori we; aocpa,\£10 y1a ono1a6~nor£ £1onpaKrta an6 ouyy£v1K6 µtpri. 

L'.£V un~pxav ariµaVTIKO £10TTpOKT£0 an6 ouyyEVIKO µtpri TTOU 61ayp6cpt7KOV KOTO Tt7 616pK£IO rric; mp166ou 
nou un6rnvr01 OE 6paorrip16Tt7TE<:; EKTi:Awt7c;. 

Toµt10Ka 6108to1µ0 KOi 10066voµo 

H ErrnpEia a~10,\oy£i, a£ oµa61K~ R>aori rriv i:K8w~ rric; a£ morwr1K6 Kiv6uvo nou npoKumE1 an6 TO µnprir6 
OTt7V rp6msa. H a~10Myt7ot7 OUT~ ,\aµR>6V£1 UTT04Jt7 Tl<:; O~IOAOY~0£1<:; OTTO E~WTEplKO 16puµma O~IOAOyt7ot7<:; 
TTIOTOAt7TTTIK~<:; IKOVOTt7TO<:; KOi Tl<:; EOWTEplKE<:; O~IOAOY~0£1<:; £0V 6£V EIVOI 61a8i:01µE<:; £~WT£p1K£<:; O~IOAOY~OEI<:;. 

TpamslK£<:; KOT08£a£1c; 0£ Tp6msE<:; "Emv6UTIKOLl R>a8µo0" 8£wpo0VTOI xaµt7AOLl TTIOTWTIKOLl KIV60vou. 

H ET01p£ia 6£v KOTEX£1 Kaµia £yyuriori we; aocp6A£10 y1a ono1a6~TTOT£ an6 TO µnprir6 OTt7V rp6msa. 

i'.£V UTT~PXOV Ot7µ0VTIKO µ£Tpt7TO OTt7V Tpamsa TTOU 61ayp6cpt7KOV KOTO Tt7 616pK£10 Tt7<:; mp166ou TTOU 
un6KEIVTOI a£ 6paorrip16rt7T£<:; £KTi:Awric;. 

/iii) KaSapt<; (riµ,t<; orroµEiCiJar,<; xpr,µmoo1Kovoµ1Kwv KOi auµ{3anKwv rrEptouaiaKwv aro,xEiCiJv rrou 
avayvCiJpi(Erat µtao am arrou:Ataµma 

Kara Tt7 616pK£1a TOU ETOU<:;, TO OKOAOU80 Ki:p6t7/(st7µ1tc;) avayvwpi0Tt7KOV OTO OTTOT£Afoµma 0£ OX£Ot7 µ£ TO 
anoµ£1wµtva xpriµmoo1KOvoµ1K6 m:p1ournaK6 orn1x£ia KOi ouµR>aTJK6 m:p1ou01aK6 orn1x£ia: 

ArroµEic.,or, ~r,µ1cbv 

Xpi:wori y1a anoµ£iwori arriv a~ia rwv £1onpaKrtwv 6avEiwv 

Ko8op~ (~r,µ10) orroµtic.,or,c; oro rrtp1ouo10Ka oro1xtio KOi ouµ~ar1Ka 
mp1ouo10Ka aro1xtio 
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FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KATAITAIEII 
'ETO<;; TTOL) £Ari~£ OTI<;; 31 ..6.£K£µ~pi0l) 2020 

6. /J.1axtip10"1'1 XPl'li.JOTOOIKOVOj.JIKOIJ KIV61JVOl> (Ol>VEXEIO} 

6.3 niorc,:,nKoc; Kiv6l>voc; (Ol>VEXEIO} 

(iv) Xp()µOTOOIKOVOµIKO m:p1oua10Ka aro,xEia OT()V EUAOy() a~ia µtavJ TvJV OTTOTEAEOµaTvJV 

(v) n1aTvJTIKic;; &aµwrtKic;; UTTOXPE6JOEI<; 

0 TTpc,.:napx1K6<; OKOTTO<; auTwv TCuv µtawv i:ivrn va 61aacpa111ani on TO K£cp611aia 1:ivo1 61oetaiµa a£ tvav 
OcpEIAETrJ, OTTCu<; OTTOIT£iTOI. 01 £yyu~0£1<; TTOU OVTITTp00G)TT£l)Ql)V aµETOKArJT£<; 610[31:[301wa£1<; OTI ri ET01p£ia ea 
TTpo[3£i a£ TTArJpwµtc; a£ mpimwari TTou o avnauµ[30Moµi:voc; 61:v µTTopi:i va £KTTArJpwa£1 n<; UTTOXP£WOE1<; 
TOu tvavT1 TpiTvJV, cptpouv TOv i610 mar(J.)TIKO Kivouvo µE TO oavi:10 1:10TTpaKTto. 01 6wµi:ua£1<; y1a Tl"J 
xop~yriori TTiCJT(,)CJrJ<; ovT1TTpOCJ(,)TT£uouv n<; µri xprimµoTT01riµtvE<; µEpioi:c; a6£1wv y10 Tl"JV TTopox~ TTiOT(,)OrJ<; 
µE Tl"J µopcp~ OOV£i(,)V ~ Eyyu~OE(J.)V. 'Oaov ocpopa TOV mCJT(,)TIKO Kivouvo y1a 6rnµ£UCJ£1<; y10 Tl"JV TTOPOX~ 
TTiCJT(,)CJrJ<;, ri ET01p£io £VO£XETOI VO £KT£e£i 0£ sriµ16 CJ£ TTOCJO iCJO µ£ TO CJUVOAO T(,)V axprimµOTTOirJT(,)V 
ovaA~lj.1£(,)V UTTOXP£WCJ£(,)V, £av TO ovo~10TToirJTO TTOCJO ovo11ricpeouv. H ET01pEia TTopoK011oue£i Tl"J A~~ri T(,)V 
6wµ£UCJ£(,)V TTOl) oxnisOVTOI µE TrJV TTiOT(,)CJrJ, £TT£10~ 01 mo µaKpOTTpoewµE<; owµEu<m<; txouv Y£VIKO 
µEyaMTi:po [3oeµ6 mCJT(,)TIKou K1vouvou aTTo Tl<; [3paxuTTpoewµi:c; 6wµ£uCJ£1<;. 

6.4 Kiv6l>voc; pwor6Tl'lTOc; 
0 Kivouvoc; pwaTOTrJTO<; EIVOI O Kivouvoc; TTOl) TTPOKUTTTEI OTOV ri A~~ri T(,)V mplOUCJIOKWV OTOIX£1(,)V KOi 
UTTOXP£WCJ£(,)V 6£v CJUµTTimouv. 'OTOv 01 11~~£1<; 6£v CJUµTTimouv, ri aTTooonK6TrJTO µTTopEi vo au~rie£i 011M 
TOuroxpova µTTopEi VO ou~rie£i O Kivouvoc; sriµ1wv. H ET01p£ia £cpapµ6s£1 OIOOIKOOiE<; µ£ CJKOTTO TrJV 
EAOXICJTOTToiriori TETOl(,)V sriµ1wv OTT(,)<; rJ OIOT~PrJCJrJ IKOVOTTOll"JTIKWV TTOCJWV µETprJTWV KOi OA/\(,)V 
mp10l)CJIQKC0V CJTOIX£i(,)V µ£ UljJrJA~ pWCJTOTl"JTO KOi µ£ TO VO OIOTrJpEi tvo IKOVOTTOll"JTIKO TTOOO CJ£ 6wµwµtv£<; 
mCJTvJTIKE<; OIWKOAUVCJEI<;. 

6.5 Kiv6l>voc; 610xtip101'1c; KEcpa.>..aiol> 
To K£cp611aio m:p1110µ[36v£1 µnoxtc; KOi oTToe£µm1K6 EKOOCJrJ<; µnoxwv uTTtp TO 6pT10. 

H ET01p£ia OIOX£1Pis£TOI TO K£cp611016 TrJ<;, OllTCu<; WOT£, VO 61aacpaAis£I OTI ea CJUV£Xi0£1 VO Amoupy£i Tl"J 
6poaTrJp16TrJT6 TrJ<; KOi TOuToxpova ea EXEi Tl"J µty1CJTrJ ouvar~ aTToooCJri y10 Touc; µn6xouc; µta(,) Tl"J<; 
[3tAT1CJTrJ<; avo.\oyioc; 1oi(J.)v K£cpo11oi(J.)v KOi 6ov£1crµou. H y£v1K~ 0Tparriy1K~ TrJ<; ETrnpEioc; 6£v EXEi 011116~£1 oTT6 
TO TTpOrJYOUµEVO £TO<; . 

7. I1"1µavr1Ktc; Aoy1or1Ktc; £KT1µ~ot1c;, Kpiot1c; Kai rrapa6oxtc; 

01 AOYICJTIKOi UTTOAOYICJµoi KOi EKTlµ~CJEI<; O~IOAOYOUVTOI CJ£ CJUVEX~ [3aari KOi [3oCJisOVTOI OTrJV ICJTOplK~ 
EµTmpio KOi CJ£ 6Mouc; nop6yovT£<;, CJuµmp1.\0µ[3ovoµtv(J.)v npoCJ60K1wv CJXETIKO µ£ µ£AAovnK6 y£yov6TO 
TTOU mCJT£Ll£TOI OTI EiVOI AOYIKO CJuµcp(,)VO µ£ Tl<; mplCJTOCJEI<;. 

I()µavnKOi Aoy,anKOi urr0Aoy1aµoi KOi rrapacSoxtc;; 

H ET01p£iO KOVEI UTTOAoy1crµouc; KOi nopoooxtc; CJ£ CJXECJrJ µ£ TO µtAAOV. O<; OTTOTEAWµO 01 AOYIOTIKOi 
uTT011oy1aµoi CJnovi(J.)<; 1crouvra1 µ£ TO TTpoyµonKa oTTOTEAtaµaro. 01 uTT011oy1CJµoi KOi 01 TTapoooxtc; TTou 
meavo vo TTpOKOAECJouv ouCJ1e06£1<; ovoTTpoCJopµoytc; OTl"J 11oy1CJTIK~ o~ia mp1oucr10Kwv OTOIXE!(J.)V KOi 
UTTOXP£C00£(,)V KOTO TO moµEVO OIKOVOµIKO £TO<; TTOpOUCJIOsOVTOI mo KOT(,) . 

• J\mol>pyia c,:,c; O"l>VEXl~Oi.JEVl'l 6paoTl'1PIOT1'1TO 

01 Iuµ[3ouAOI Kpivouv 6n EiVOI CJK6mµo VO KOTOpTiCJOUV m:; OIKOVOµIKE<; KOTOCJTOCJEI<; CTTl"J [36crri Tl"J<; 
CJUV£Xls6µ£VrJ<; opOCJTrJplOTrJTO<; 
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7. IriµavnKtc;; J\oy1crr1Ktc;; EKT1µ~crt1c;;, Kpicrc1c;; KOi napa6oxtc;; (cruvixc1a) 

KOTO n7v m1µ£Tpr]Or] TC0V avaµ£voµ£VC0V TTIOTC0TIKWV sriµ1wv ri ETrnp£ia 11aµl3av£1 UTTOLjJIY TOU 11oy1KT7 
KOi l3aaiµr] TTAr]pOcpOpr]Or] TTOU acpopa TO µtMov, r] OTTOia l3aois£T01 0£ TTOpaooxtc; y1a Tr] µ£/1/\0VTIKfl 
Kivriori 01acpopwv 01Kovoµ1Kwv TTapayovTwv KOi Tr]V 0Mri11omiopaori auTwv. 

H sr]µIO 0£ mpiTTTC00r] ae£Tr]Or]<:; £iVOI µia £KTiµr]Or] Tr]<:; sriµ1ac; TTOU ea TTpOKL.lljJ£1 0£ mpiTTTC00r] 
aetrrioric; KOi l3aois£TOI OTr] OlOcpopa µ£TO~Ll TC0V ouµl30TIKWV T0µ£10KWY powv KOi OUTWY TTOU 
avaµtvnrn VO £10TTpaxeouv, 11aµl3avovTOc; UTTOLjJIY ruxov T0µ£10K£c; potc; OTTO £~aocpa11io£1c; KOi 
ouµl30T1K£<:; £VIOXL.l0£1<:; TTOU OTTOT£110l.lY µtpoc; TC0V ouµl30TIKWY OpC0Y KOi 0£Y OVOYYC0pisOVTOI 
XC0PIOTO. 

H meavOTr]TO ae£Tr]Or]<:; £iYOI l300IKO<:; TTOpayovTOc; OTr]V m1µ£Tpr]Or] TC0V OVOµ£VOµ£VC0V TTIOTC0TIKWY 
sr]µIWY. H meavOTr]TO ae£Tr]Or]<:; £iYOI µia £KTiµr]Or] Tr]<:; meavOTr]TO<:; ae£Tr]Or]<:; YIO µia 0£00µ£Vr] 
mpiooo KOi o UTT011oy1oµoc; Tr]c; mp111aµl3av£1 10TOplKfl TTAr]pocpopriori, £Kr1µt70£1c; KOi £KT1µt70£1c; rwv 
µ£MOYTIKWY ouver]KWY. 

• tt>opoJ\oyia 

110 TOY TTpooo1op10µ0 rric; TTpol311£4Jr]c; y1a £TOlplKO cpopo OTTOITOL.lYTOI oriµavnKtc; £KTlµT70£1c;. 110 
ouyK£Kp1µtv£c; ouvaMaytc; KOi uTT011oy1oµouc;, o TTpooo1op1oµoc; Tr]c; T£111Kt7c; cpopo11oyiac; £iva1 
al3tl3rnoc; KOTO Tr] ouvrieri TTop£ia TrJc; m1x£1priµanKt7c; opaoTrip10TrJTOc;. H ETaip£ia avayvwpis£1 
UTTOXP£W0£1c; y1a TTpol311moµ£VO cpopo11oy1KO sr]TT7µ0TO µ£ l3aori UTT0110y1oµouc; y1a TO KOTO TTOOO 
ea TTpOKL.lljJ£1 m1TTpooenri cpopo11oyia. 'OTTou TO T£111Ko cpopo11oy1Ko OTTOT£11rnµa aurwv Twv 
srJTr]µOTC0V 01acptp£1 OTTO TO TTOOO TTOU £X£1 OPXIKO avayvwp1or£i, 01 01acpoptc; mrip£6souv Tr]V 
TTpol311£LJJrJ y1a £T01p1Ko cpopo KOi aval3011Mµ£vri cpopo11oyia orriv mpiooo TTou ty1v£ o 
TTpooo1op1oµoc; rric; T£AIKT7c; cpopo11oyiac;. 

[f)µOVT/Ki:c; £KTlµrjOEI<:; OTf)V £cpapµoyr'J Tu)V t\oy10T1KGJV TTOAIT/KGJV rric; Er01pEiac; 

• AnoµtiCAlcrl") a~iac;; TCAlV 6avtiCAlv t1crnpaKTECAlV 

H ET01p£ia a~1011oy£i mplOOIKCl Tr] OUYOTOTr]TO OYOKTr]Or]c; TC0V OOV£iC0V £10TTpOKT£C0V OTTOT£ UTTapxouv 
o£iKT£c; aTT0µ£iworic;. 01 o£iKT£c; aTT0µ£iworic; a~iac; mp111aµl3avouv TTapayovT£c;, oTTwc; µ£iwori rwv 
£000C0V, TC0V K£powv Tl Tu)V T0µ£10KWV powv Tl ouoµ£V£ic; µnal30Mc; OTr]V OIKOVOµIKT7 Tl TTO/\ITIKT7 
OTOe£pOTr]TO µ1ac; OUYK£Kp1µ£Vr]<:; XWpac; TOU OOV£10,\flTTTr], TTOU µTTOp£i VO O£iXVOUV OTI r] AOYIOTIKT7 
a~ia TOU oav£iou µTTop£i va µriv £iva1 avaKTT701µr]. Av TO y£yovoTO KOi 01 ouvet7K£c; o£ixvouv OTI ri a~ia 
TC0V OOV£iC0V £10TTpOKT£C0Y µTTop£i VO £X£1 OTT0µ£1C0e£i, 01 avayvwpio1µ£c; µ£MOVTIK£c; T0µ£10K£c; potc; 
TTou ouvotovT01 µ£ TO £V t\oyw oav£1a ouyKpivovrrn µ£ nc; t\oy1onKtc; a~i£c; TOuc; y1a va KOeopioouv 
£av ri UTTOTiµriori orriv £ut\oyri a~ia TOuc; £iva1 OTTapairriTrJ. 

• AnoµEiCAlcrl") xpriµaTOOIKOVOµIKQV ntplOl>OIOKQV OTOIXEiCAlV 

H TTpOl3A£ljJr] sriµ1ac; y1a TO xpriµaTOOIKOYOµIKCl mplOUOIOKO OTOIX£ia l3aoisOVTOI 0£ TTOpaooxtc; 
OX£TIKO µ£ TOuc; KIVOL.lYOUc; aetrrioric; KOi TC0V avaµ£voµ£VC0V sriµ1wv. H ET01p£ia XPr]OlµOTTOl£i Tr]V 
Kpiori y1a va KOY£! aurtc; nc; UTToeto£1c; KOi va £TT1A£~£1 nc; £1opotc; y1a TOY uTTot\oy10µ0 rric; 
aTToµ£iworic;, µ£ l3aori TO 10TOp1Ko rric; Errnp£iac; oTO TTap£t\eov, nc; uTTapxoum:c; ouveriK£c; TrJc; 
ayopac; Kaewc; KOi £KTlµT70£1c; TC0V µ£AAOVTIKWV £KTlµT70£(.0Y OTO rtt\oc; Kae£ mp1ooou avacpopac; . 
AmToµtp£1£c; oxrnKa µ£ nc; l3001Ktc; TTapaooxtc; KOi nc; £1opotc; TTou xpri01µ0TT01ri8riKav TTapmie£vT01 
OTr] Or]µ£!C00r] 6, TTOpaypacpoc; n10TC0TIKOL.l KIVOL.lVOU. 
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7. IrwavnKE~ >..oy1ar1KE~ tKnµ~at1~, Kpicrt1~ KOi rrapa6oxt~ (crl>VEXtla} 

0 t.'AEyxor; yI0 oTToµEiC00-r1 01c:s6ynrn µc: n7v TTPOE~ocp'Arior1 TC0V µEMovnKe0v TOµc:10Ke0v poe0v TTou 
ovoµt.vnrn VO TTpOKllljJOUV OTTO Tr) xp~ori TC0V µri-xpriµoTOOIKOVOµIKC0V mp10UOIOKC0V OTOIXEiC0V, 
XPl'lOlµOTTOIC0VTOr; EYO TTPOESO<PAl'lTIKO ETTITOKIO TTOU OYTOYOKAO nr; TTOpOllOEr; EKTlµ~oc:1r; rrir; oyopar; 
KOi TOUr; KIVOLJVOUr; TTOU OXETisOVTOI µE TO mp10UOIOKO OTOIXEiO. 'OTOV OEV EiVOI OUYOTO VO EKT1µ1'78Ei l'l 
OYOKT~01µ1'7 osio c:vor; mi µtpour; mplOUOIOKOll OTOIXEIOU, l'l ETOlpEiO EKTlµa Tl'7Y OVOKT~Olµl'7 osio Tl'7r; 
µovaoor; Ol'7µ1oupyior; TOµEIOKC0V pOC0V OT1'7Y OTTOIO OY~KEI TO mplOUOIOKO OTOIXEiO. 

To .6.101Kl'7TIKO Iuµ~OLJAIO as1o'AoyEi rIr; C0cpt'A1µEr; sC0lr; T(,.)V OTTOO~E01µC0v mp10UOIOKC0V OTOIXEiC0V 0£ 

K08E mpiooo ovocpopar; KOi TO ovo8£C0pEi, EOV EIYOI OTTOpoiTl'7TO, ETOI C00T£ 01 C0cpt.'A1µEr; sC0lr; VO 
ovnTTpooC0muouv rriv avoµc:voµc:vri xprirnµorriTO TC0v mp1ou010Ke0v OTOIX£iC0v orriv Errnpc:io. 
Oaroao, TO TTpoyµm1K6 OTTOTEAEOµmo µTTopc:i YO 01ocptpouv My(,.) rrir; TEXVOAOYIK~r; OTTOSIC001'7r;, 
rrir; KOK~r; xp~orir; Km 6MC0v TTapoyovrC0v TTOU oEv c:ivrn ELJKo'Ao TTpo~'At.4J1µ0. 

nopoxt.r; TTpOOC0TTIKOll 
ET~OIO TE'Aor; 
Aocp6'A1orpo 
.6.16cpopo tsooa 
'Esooa KAl'7T~pa 
1pocp1K~ u'Ari KOi £KTUTTC0T1K6 
Iuvopoµt.r; KOi c:1ocpopt.r; 
'A'A'Aa ESOOO TTpOOC0TTIKOll 
EcpOOIO KOi ESOOO OUYTl'7p~OEC0r; 1'71\EKTpOVIKOll UTTOAOVIOT~ 
Aµo1~~ E'A£yKre0v - rptxovTOr; hour; 
Aµo1~~ EAEYKTC0V - TTporiyouµtvC0v ETC0V 
/\oy1or1K6 01Krne0µ0TO 
'A'A'Ao moyyc:'AµonKa 01Krne0µmo 
npoonµo 
'Esooo TOSIOIC0V ESC0TEplKOll 
Ooomop1K6 
.6.1oypocp~ m1ocpo'Ae0v 0TT01T~OEC0v 
IEYIK~ TTpO~AEljJl'7 yI0 m1ocpo'AEir; OTTOIT~OElr; 
ct>1'Aosc:vio 
'Esooo OX1'7µ0TC0V 
Xopriyic:r; 
/\oµ~avouoc:r; uTTripwic:r; OTTO Eµm1poyve0µovEr; 
ATTOO~Wl'l TTpoypoµµ6TC0V 1'7AEKTpOYIKOll l)TTOAOYIOT~ 
ATToo~t.oc:1r; 
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2020 
€ 

62.921 
350 

80 
4.022 

664 
60 

135 
5.616 

900 
3.250 

8.415 
3.976 

124 
15.298 
11.530 

30.097 
119 
894 
780 

114.791 
172 

2.420 

266.614 

2019 
€ 

66.189 
350 

90 
2.950 
1.937 

45 
5.616 
1.350 
3.642 

(1.158) 
8.400 
3.362 

151 
27.454 
11.108 

1,722 
65.562 

306 
742 

5.044 
76.180 

180 
2.219 

283.441 
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Zriµ1tc; £u11oyCiJv a~1wv a£ xpriµmoo1KOvoµ1Ka mp1ournaKa orn1x£ia TTOU 
OTTOTlµOLJVTOI 0£ £lJAOYrJ o~ia µtow TWV OTTOT£AWµarwv 

10. napOXE<; TTpOO'(&)TTIKOl> 

M108oi 
KOIV(i)VIKE<; m1~opuvo£1<; 
TaµEio KOIVCiJVIK~<; ouvox~c; 

Mtooc; opoc; op18µou uTToM~11c.:iv 

11. 'Ecro6a/(i:~o6a} xp11µaro66r11cr11<; 

'Ecro6a xp11µaro66r11cr11<; 
T 0Ko1 OTTO rpami;:£<; 
ToKOI OTTO £10TTpOKT£0 oaV£10 

'E~o6a xp11µaro66r11cr11<; 

TOKOI TTAl'JP(,.)TEOI 
nave.:, 0£ oaV£10 
nave.:, a£ rpami;:1Ka TTopmpaMyµmo 
T0Ko1 cpopCiJv 

tuacpopa £~060 XPl'JµOT060Tl'JO'I')<; 
fllKOIWµmo rpom<;;wv 

12. <l>opo>.oyia 

AµUVTIK~ £10cpopa 

XpE(&)O'I') ETOl><; 
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2020 2019 
€ € 

-----"45'-'-7 ___ -'-'l.-"--66 ___ 7 

=====45===7 l .667 

2020 2019 
€ € 

54.973 58.343 
6.849 6.679 
1.099 l. l 67 

62.921 66.189 

2 3 

2020 2019 
€ € 

17 220 
460 460 

477 680 

7.093 10.282 
1.417 3.237 

218 l.612 

1.307 l .703 

10.035 16.834 

2020 2019 
€ € 
5 66 

5 66 
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12. <l>opo>.oyia (ol>V£XE1a) 

0 cp6poc; mi TCuV anoTEAwµaTCuv Tl")<; ET01p£iac; npIv Tl"J cpopo>--oyia 61acptp£1 an6 TO 8ECuprJTIK6 noa6 TTOl) Sa 
npotrnmE XPrirnµono1c.0vTO<; TO Ecpapµ6rnµa noaoara cpopo>--oyiac; Cu<; £~~<;: 

(Zriµ16)/Ktp6oc; npIv Tl") cpopo>--oyia 

cP6po<; l)TlOAOYlsOµEVO<; µ£ TO Ecpapµ6rnµa TTOO"OO"TO cpopoAoyia<; 
cPopo>--oy1K~ miopaari £~66wv nol) oEv EKnimol)v yIa cpopo>--oy1K0u<; 
O"KOTTOU<; 
cPopOAOVIK~ miopaari EKTTTC00"£6)V KOi WOOOl) TTOl) OEV l)TTOKEIVTOI 0"£ 
cpopo>--oyia 
cPopOAOYIK~ miopaal") sl")µ16c; OTTO µETacpopa 
Aµl)VTIK~ £10-cpopa - TPEXOVTO<; £T0l)<; 

Xpfo.:>011 cpopo>.oyia~ 

0 O"l)VTEAWT~<; ETO!p!KOU cp6p0l) £!VOi 12,5%. 

2020 
€ 

(23.787) 

(2.973) 

4.287 

(305) 
(1.009) 

5 

5 

2019 
€ 

160.510 

20.064 

10.881 

(535) 
(30.410) 

66 

66 

K6Tw an6 op1aµtv£<; npouno8ta£1<; T6Ko1 £1anpaKT£01 µnopEi va l)TTOKEIVTOI a£ aµl)VTIK~ £1acpop6 µ£ 
noaoaT6 30%. IE TETO!£<; mp1mc.0a£1<; 01 T6Ko1 Ol)TOi E~rnpouvTrn an6 £Trnp1K6 cp6po. IE op1aµtv£<; 
mp!TTTC00"£1<; µEpiaµma an6 TO £~6)T£p!KO µnopEi VO l)TTOKEIVTOI 0"£ aµl)VTIK~ Eiacpopa µ£ TTOO"OO"TO 17%. 

Ktpori an6 Tl"J 6168wri a~1oyp6cpwv TTOl) Eµnimol)v aTOv op1aµ6 Twv TiTAWV yIa cpopo>--oy1K0u<; aKonou<; 
(mp1>--aµi3avoµtvwv µEToxwv, xprnypacpwv, oµoMywv, 61Krnwµ6Twv m' Ol)TWV, KATT.) E~rnpouvT01 an6 
Kl)np1aK6 ET01p1K6 cp6po. 

H ETrnpEia yIa TO Tptxov tTo<; napol)aiaaE cpopo>--oy1K6 K£poo<; UljJOl)<; €8.07 4 TO onoio al)µ4Jricpia8riKE µ£ 
cpopOAOYIK£<; sriµ1t<; an6 µ£Tacpop6. Iuµcpwva µ£ Tl")V IO"Xll0l)0"0 voµo8wia, 01 sriµ1tc; µETacptpoVTOI yIa 
mpiooo TT£VTE ETC0V KOi ETT!Tp£TTETOI VO O"l)µljJl")(plO"TOUV µ£ µEAAOVTIKO K£porJ. 

13. MEpioµara 

Aµl)VTIK~ EIO"(j)OpO 0"£ AOYlsOµEVI") OIOVOµ~ µEpiaµmo<; 

2020 
€ 

2019 
€ 

1.836 

1.836 

Ta µEpiaµaTO TTOl) AOYisOVTOI OTI TTArJpC0VOVTOI 0"£ np6awna TTOl) Eivrn <popOAOYIKOi KOTOIKOI KunpOl) KOi 
>--oyi~OVTOI KOTOIKOI (domiciled) KunpOl) l)TTOKEIVTOI 0"£ £10-(j)Opa yIa Tl")V aµl)VO µ£ noaoar6 17%.An6 Tl")V 1 
MapTiol) 2019, TO µEpiaµma l)TTOKEITOI a£ O"l)V£1acpop6 1,70% aTO 1£v1K6 Iuarriµa YyEia<;, noaoar6 nol) 
0l)~~81")KE 0"£ 2,65% an6 Tl")V 1 MapT!Ol) 2020, µ£ E~aipwri Tl")V mpiooo an6 TOY AnpiAIO 2020 tw<; TOY louv,o 
2020 OTOV TO noaoar6 ~TOY 1 ,70%. 
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14. AKivrira, EYKOTOO'TCIO'Elc; KOi E~OTTAIO"µoc; 

Koo-roe; 
Yn6,>...01no n7v l lavouapiou 2019 

Yrr6>.omo o-rrc; 31 6EKEµ~piou 2019 / 1 lavouapiou 2020 
npoae~w; 

YTT0AOITTO o-nc; 31 6EKEµ~piol> 2020 

A TTOO'~EO'Elc; 
Yno,>...omo rr1v l lavouapiou 2019 
Emi36puvari y1a TO tTOc; 

YTT0AOITTO o-nc; 31 6EKEµ~piol> 2019 / 1 lavouapiou 2020 
Emi36puvari y1a ro £TO<; 

YrroAOITTO one; 31 6EKEµ~piou 2020 

Ka8ap~ AOYIO'TIK~ a~ia 

Ox~µara 

€ 

3.417 

3.417 

3.417 

3.417 

3.417 

3.417 

'Emrr>.a, E~OTTAIO"µoc; Iuvo>.o 
O"KEUI') Kai l')AEKrpov1KC:,v 

E~OTTAIO"µoc; l>TTOAOYIO'JC:,v 
€ € € 

40.571 36.073 80.061 

40.571 36.073 80.061 
1.004 1.004 

40.571 37.077 81.065 

32.647 34.754 70.818 
1.835 384 2.219 

34.482 35.138 73.037 
1.835 585 2.420 

36.317 35.723 75.457 

YTT0AOITTO o-nc; 31 6EKEµ~piou 2020 

YTT0AOITTO o-nc; 31 6EKEµ~piol> 2019 

=======4=.2=5=4 ===1=.3=5=4 

==========6=.0=8=9 ====9=3=5 

5.608 

7.024 

15. Au>.a rrEp1ouo-1aKa o-ro1xEia 

K6oroc; 
Yn6,>...01no rriv 1 lavouapiou 2019 

YTT0AOITTO o-nc; 31 6EKEµ~piol> 2019 / 1 lavouapiol> 2020 

YrroAOITTO or1c; 31 6EKEµ~piou 2020 

ATTOO'~EO'Elc; 
Yno,>...omo rriv 1 lavouapiou 2019 
Anoai3taE1c; y1a TO tTOc; 

Yrr6>.omo anc; 31 6EKEµ~piou 2019 / 1 lavouapiou 2020 
Anoai3taE1c; y1a TO troc; 

YTT0AOITTO o-nc; 31 6EKEµ~piou 2020 

Ka8ap~ AOYIO'nK~ a~ia 

YrroAOITTO o-nc; 31 6EKEµ~piou 2020 

YTT0AOITTO one; 31 6EKEµ~piou 2019 
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Aoy10-µ1Ka 
rrpoypaµµara 

€ 

9.452 

9.452 

9.452 

9.100 
180 

9.280 
172 

9.452 

172 



FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KAT AIT AIEII 
'Ero<; TTOLJ £Ar]~£ CHI<; 31 .6.£K£µ!3piou 2020 

16. EµnoplKO KOi aMa tlanpaKTEO 

Eµnop1K6 £1onpaKrta 
M£iov: npovo1a y1a m1ocpaA£ic; XP£G.:lOT£<; 

Eµnop1K6 £1onpaKrta - Ka8ap6 

E1onpaKrta ano ouyy£v£ic; m1x£1p~o£1c; [Iriµ. 23.3) 
Xp£WOTIKO UTTO/\OITTO TP£XOLJµ£VG.)V AOyap1aoµG.:lV ouµ~OLJAG.)V [Iriµ. 23.5) 
npoKOTO~oMc; KOi npOTTAl')pwµtc; 
.66V£10 £10TTPOKTEO 
M£iov: npovo,a y1a m1ocpaMic; 66v£1a 
.6£6ouAwµtvo tao6o 
'AAAO £10TTPOKTEO 
EmoTpmTtoc; CDopoc; npooT18tµ£vric; A~iac; 

2020 
€ 

127.670 
{99.189) 

28.481 
905 

10.670 
379 

14.046 
(14.046) 

8.979 
1.266 

50.680 

2019 
€ 

75.761 
(69.092) 

6.669 
2.990 

128 
13.586 

(13.586) 
44.609 
12.432 
7.261 

74.089 

H ET01p£io OVOYVG.:lpl0£ sriµ16 TTOU OVEPX£TOI 0£ €30.097 (2019: €67.284) y1a Tl')V OTTOµ£iWOI') TWV £µnop1KG.:lV 
£10TTpOKT£G.)V KOTO Tr) 616prna TQl) trnuc; TTOU EAi')~£ OTI<; 31 .6£K£µ~piou 2019. H sriµ16 mp1Aaµ~6vna1 OTO 
t~o6a 61oiKrioric; KOi nwMo£wv aTO anoT£Moµma. 

H ETrnp£ia 6£v KOTEX£1 ono1w6~noT£ £~aocpaAia£1c; a£ axtari µ£ TO £µnop1K6 £1onpaKTta. 

Kivriori npovo,ac; y10 £TTIOcpOAEic; OTTOIT~0£1c;: 

YnoA01no TrJV 1 lavouapiou 
npovo,a nou ovayvwpiaTl')KE y,a m1ocpaMic; anrnT~o£1c; 

Yno>.omo ans 31 l1£K£µ~piou 

2020 
€ 

69.092 
30.097 

99.189 

2019 
€ 

3.530 
65.562 

69.092 

H £LJAoyri o~io TWV Eµnop1KG.:lV KOi 6Mwv £1onpaKTtwv nou txouv M~ri £VTO<; £voe; trnuc; £ivrn mpinou ri 1610 
µ£ TO TTOOO TTOU nopoum6soVTOI mo TTOVG.). 

H EK8wri Tl')<; ET01p£iac; 0£ TTIOTG.)TIKO Kiv6uvo KOi sriµ1tc; onoµ£iworic; ovocpop!KO µ£ £µnop1KE<; KOi AOITTE<; 
OTTOIT~0£1<; YVWOTOTTOl£iTOI OTI') Ol')µ£iwori 6 TG.)V OIKOVOµIKG.:lV KOTOOTOO£G.)V. 

17. Xp11µaroo1Kovoµ1Ka ntp1ouaiaKa 0T01xtia arriv tu>.oyri a~ia µtac.> rc.>v anort>.taµarc.>v 

Yn0Ao1no Tl')V 1 lovouapiou 
Mno~oM OTrJV £LJAoyri a~ia 

Yno>.omo ans 31 l1tKtµ~piou 

2020 2019 
€ € 

9.884 11.551 
----'-4_5-7) __ ~(1_.6_6-7) 

====9=.4=2=7 ===9=·=88=4 

Ta xpriµaroo1KOvoµ1K6 orn1x£ia £V£PYl')T1Kou OTl')V £LJAoyri a~io µtow Twv anoT£Awµ6Twv avTmpoawmuouv 
mtv6uori orriv EMriv1K~ £T01p£io 0£pµoKOITi6a T£XVOTTOAI')<; 0woaAoviKI')<; A.E. µ£ noaoaTo ouµµ£TOX~<; 
4,92%. 
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FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIQIEII ITII OIKONOMIKEI KATAITAIEII 
'Eroc; TTOU £A'7~E anc; 31 ~EKEµ~piou 2020 

17. Xp11µaroo1Kovoµ1Ka TTEplOl)O'IOKCI O'TOIXEia O'TllV EllAOYll a~ia µtac.:, JC.:,V OTTOTEAEO"µarc.:,v (O'UVEXEIO) 

Ta xpriµmoo1Kovoµ1K6 mp1ol)o10K6 OTOIX£ia TTOl) aTToT1µouvT01 a£ £LJ,\oyri al;ia µtoC0 TC0V OTTon,\wµ6rC0v 
£ivrn £µTTop£u01µ£<; al;i£<; TTOl) £KT1µC0vT01 a£ ayopaia al;ia or1<; T1µt<; KM1oiµaro<; or1<; 31 .6.£K£µ~piol) 
ouµcpC0va µ£ r1<; miot7µ£<; T1µt<; TTA£106orriori<; TOl) XpriµaT1orripiol). Ta xpriµmoo1KOvoµ1K6 mp1ol)010K6 
OTOIXEIO TTOl) OTTOTlµOLJVTOI 0£ £lJAOYt7 al;ia µtoC0 TC0V OTTOT£AWµOTC0V TOl;1voµouVTOI C0<; Kl)KAO<popouvTO 
mp10l)OIOKO OTOIX£ia m£10r] avaµtvnrn VO pWOTOTTOlt78ouv £VTO<; cSwo£KO µrivwv OTTO Tt7V t7µ£poµrivia 
avacpop6<;. 

Irriv Km60TOot7 T0µ£10Kwv powv, TO xpriµmoo1KOvoµ1K6 mp10l)010K6 oro1x£ia TTOl) aTToT1µouvra1 a£ £u,\oyri 
al;ia µtoC0 TC0V OTTOT£,\wµ6rC0v TTapol)01a<;;ovrrn orri por'] µnprirwv OTTO £pyaoi£<; C0<; µtpo<; rC0v µna~o,\C::,v 
om K£<p6,\rno Kivriori<;. Irriv Kmaoraori OTTOT£Awµ6TC0V KOi >-.01TTC0V Ol)VOAIKWV wocSC0v, 01 µ£TO~oM<; or1<; 
£LJAOY£<; al;i£<; TC0V xpriµmoo1KOvoµ1KC0V mp10l)OIOKC0V OTOIX£10.)V TTOl) OTTOTlµOLJVTOI 0£ £lJAOYt7 al;ia µtoC0 TC0V 
OTTOT£AWµOTCuV KOTOXC0POLJVTOI OTO £0000 £pya01C0V. 

18. Mtrp11ra O"TllV rpam~a 

2020 2019 
€ € 

Mnprira orriv rpam<;;a ___ ..,a2=5.;.;.0a..;a5.aa.8 ___ 1'-"2'-'-1-"". 9-"3-'--7 

====2=5=.0=5=8 ===1=2=1=.9=3=7 

110 OKOTTOLJ<; Tt7<; KOTOOTOOt7<; T0µ£10KC0V powv, TO µnprira KOi OVTIOTOIXO µnpt7TC0V mp1,\aµ~OVOl)V: 

Mnpt7TO OTt7V Tpam/;;a 
Tpam/;;1K6 TTapmpaMyµaTO 

2020 2019 
€ € 

25.058 121 . 937 
___ {a..;.9..;.a..7...a,3"'-1,3) ---"'(5'-'-9"-'.4...a.66.a.,_) 

====1=5=.3=2=5 ======6=2=.4=7=1 

H £K8wri rri<; Era1p£ia<; a£ rnoTC0TIKO KiVol)VO KOi i;;t7µ1t<; aTT0µ£iC0ot7<; avacpop1K6 µ£ µnprira KOi avrioro1xa 
µnpt7TC0V yvCuOTOTTOl£1TOI orri ot7µ£iC0ot7 6 TC0V OIKOVOµIKWV KOTOOTOO£C0V. 

19. METOXIKO KE<pCIAOIO 

EyKEKprµtvo 
fovr']8£1<; µnoxt<; TOl) €1,71 ri K08£µ16 

Ktq>CJAOIO TTOl> EK60811KE KOi TTAllpC:.,811KE E~' 
OAOKA~pou 
YTTo,\omo rriv 1 \avol)apiol) 

Yrr6>-.omo one; 31 !\tKEµ~piou 

2020 
Ap18µ6c;; 
µEToxC:.,v 

2020 

€ 

2019 
Ap18µ0<; 
µnoxwv 

2019 

€ 

====5=·=00=0 ====8=·=55=0 ===5=.0=0=0 ===8=·=55=0 

_________ 2 ........ 5 ...... 8~0 ___ ~4-'--.4~1-'--2 ---~2~.5_8~0 ____ 4_.4_1_2 

====2=.5=8=0 4.412 2.580 ===4=.4=1=2 
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FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KA TAIT AIEII 
'Eroc; TTOl) £/\r)~E CTTI<:; 31 ~EKEµ~piou 2020 

20. t.av£1oµoc;; 

Yn6>--01no rriv 1 lavouapiou 
Anon>--ripwµtc; 
Xp£W0£1c; TOKC.:lV 
'AM£c; XP£W0£1c; 

Yrro>.onro or1c;; 31 t.£K£µ~piou 

Bpaxurrpo8£oµa 60V£10 
L:,.OV£10 TpOTT£sC0V 

Mri ~paxurrp69toµa 6avt1a 
L:,.(lV£10 TpOTT£sWV 

Iuvo>.o 

Ta µri [)paxunp68wµa 6av£1a £ivrn anon>--ripwrta we; aKo>--o08wc;: 

M£TO~l) £voe; KOi 600 £TWV 
Mna~0 600 KOi ntvr£ nwv 
ntpav rwv ntvr£ nwv 

2020 2019 
€ € 

137.713 151.512 
(20.138) (24.691) 

7.093 10.282 
_____ 4.:..::5:...a4 ___ ____,6:..:.1_,._0 

=======1=25=·=12=2 ===1=37=·=71=3 

2020 2019 
€ € 

18.000 

___ l:....:0c.:.7..:...;.1:..:2=2 ___ 1:....:3::.:..7..:.:..7....:.1.:::.3 

===1=2=5=.1=2=2 ===1=3=7=.7=1=3 

2020 
€ 

36.000 
54.000 

2019 
€ 

137.713 

-----'1:...:.7-'-".1:..:2:.=.2 ----­

=======1=07;,,;·=12=2 ===1=37=·=71=3 

• M£ wµrnv6µ£vri m1[)apuvori navw OTO mp1ou010Ka oro1x£ia rric; ET01p£iac; 04Jouc; €25.629 (2019: 
€25.629). 

• npoowmKtc; £yyu~o£1c; rwv ouµ[)o0>--c.0v/µn6xc.0v rric; ET01p£iac;. 

21. Eµrrop1Koi KOi aM01 TTIO"Tc.>TE«; 

Eµnop1Koi morwrtc; 
Ko1vc.0v1Ktc; aocpa>--io£1c; KOi 6Mo1 cp6po1 
n10TC0TIKO UTTOAOITTO TP£XOLlµ£Vu)V >--oyap1aoµwv ouµ[)o0Ac.0V (Iriµ. 23.6) 
Ocp£1Mµ£va t~o6a 
'AAAOI TTIOTWTE<; 
AµUVTIK~ £10cpopa TTOVc.0 0£ >--oy1i;:6µ£vri 61avoµ~ TTAflpc.0TEO 
nooa n>--ripwrta a£ ouyy£v£ic; £TT1X£1p~o£1c; (Iriµ. 23.4) 

2020 
€ 

10.596 
3.063 

4.071 
28.705 

30.662 

77.097 

2019 
€ 

10.574 
3.396 
1.895 
3.847 

38.510 
1.788 

53.304 

113.314 

H £0>--ovri a~ia rwv £µnop1Kwv KOi aMwv morwrwv nou txouv M~ri £vr6c; £v6c; trouc; £ivrn mpinou ri i61a µ£ 
TO TTOOO TTOU napournasOVTOI mo TTOVc.0. 
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FIRST ELEMENTS EUROCONSULTANTS LTD 

IHMEIOIEII ITII OIKONOMIKEI KATAITAIEII 
'Ero<; TTOL) £/\'7~£ O"TI<; 31 il£K£µ~pi0l) 2020 

22. Emarptmi:01 cpopo1 

Emp1K6c; cp6poc; 
'EKTOKTr) £10-(j)Opa y1a Tr)V aµuva 

23. fovoMoyi:c; µ£ auv6t6tµi:vo µEprJ 

2020 2019 
€ € 

{1.311) (1.311) 
-----'3'-'-7-'-1 ____ 3"""'-7-'-1 

======='9=4~0) ===='9=40=) 

H Errnp£ia £A£YX£TOI an6 rr,v Euroconsultants S.A., £yy£ypaµµtvri orr,v EM66a, ri onoia KOT£X£1 TO 70% reuv 
µnoxwv rric; Era1p£iac;. To UTTOAOITTO 30% OV~K£1 OTO µtAoc; TOU blOIKr]TIKOLl ouµl:,ouAiou, navT£A~c; .t,.r,µr,rpiou, 
o onoioc; t1vai cpop0Aoy1K6c; KOT01Koc; Kunpou. 

01 rno KOTCu ouvaAAaytc; ty1vav µ£ ouv6£6£µtva µtpr,: 

23.1 n(.,)A~O"Elc; EµrroprnµCIT(.,)V KOi l>TTl")pEO"lc.bV 

Eupeuouµl:,ouA.01 A.E 
<Dllon 0-UVOAAOVWV 
Eµnop1Ktc; 

23.2 Ayopi:c; tµrroprnµCIT(.,)V KOi l>TTl")p£0"1c.bv 

V.M.L.C Value Mentors Ltd 
Eupeuouµl:,oUAOI A.E 
Gnomon Pliroforiki (Cyprus) Ltd 

<t>uon ouvaMaywv 
Eµnop1Ktc; 
Eµnop1Ktc; 
Eµnop1Ktc; 

23.3 E1arrp0Kri:a orro auv6c6cµi:vo µEprJ (Iriµ. 16) 

Ovoµa 
Eupeuouµi:,oul\01 A.E 
Gnomon Pliroforiki (Cyprus) Ltd 

<t>uon ouvaMaywv 
Eµnop1Ktc; 
Xpr,µmo6oT1KEc; 

23.4 noaa TTArJP(.,)TEO 0"£ O"l>V6£6£µEva µEpl") (Iriµ. 21) 

Ovoµa 
Eupeuouµl:,oul\01 A.E 
V.M.L.C Value Mentors Ltd 
Gnomon Pliroforiki (Cyprus) Ltd 

<t>uon ouvaMaywv 
Eµnop1Ktc; 
Eµnop1Ktc; 
Eµnop1Ktc; 
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2020 2019 
€ € 

_______ 2 ____ 5 ___ .5 ___ 5 ___ 5 ___ 4 ___ 7 ___ .5 ___ 2 ___ 0 

====2=5=.5=5=5 ===4=7=.5=2=0 

2020 
€ 

5.096 
5.725 

10.821 

2020 
€ 

555 

2019 
€ 

25.000 

25.000 

2019 
€ 

2.990 

-----'3~5-'-0 -----
905 2.990 

====== 

2020 2019 
€ € 

23.849 23.554 
29.750 

6.813 

30.662 53.304 



FIRST ELEMENTS EUROCONSULTANTS LTD 

rHMEIOIElr rTlr OIKONOMIKEr KATAITAIElr 
'Eroc; TTOl) EA'7~E OTlc; 31 b.EKEµ[3piol) 2020 

23. IuvaMayt~ µ£ ouv6£6EµEva IJEPl'J (ouvtxt1a) 

23.5 XpEc.>O'TIKO l>TTOAOITTO TPEXOl>jJ(VC.:,V >.oyap1aoµcbv O'l>jJ~Ol>Ac.>V (II')µ. 16) 

novn>--ric; L'i.17µ17Tpiou 

2020 
€ 

2019 
€ 

-----'1"""0.a.;;.6"'-7~0 ____ _ 

====1=0=.6=7=0 ===== 

01 TP£XOLJµ£vo1 >--oyop1ocrµoi Twv cruµ~ouM0v 6£v cptpouv T6Ko KOi 6£v txouv TTpoK08op1crµtvri 17µ£poµ17vio 
OTTOTTAr]pWµr'jc;. 

23.6 nio1c.>11Ka urro>.oma Tptxouµtvc.>v >.oyap1aoµcbv ouµ~ou>.c.:,v (II')µ. 21) 

novTEAr'jc; L'i.17µ17Tpiou 

2020 
€ 

2019 
€ 

1.895 

1.895 

0 1 TP£xouµ£vo1 >--oyop1ocrµoi TWV cruµ~ou>--wv 6£v cptpouv TOKO KOi 6£v txouv TTpoK08op1crµtv17 17µ£poµ17vio 
OTTOTTAr]pwµr'jc;. 

24. Ev6EXOIJEVE~ urroxptcbot1~ 

I:uµcpwvo µ£ TrJV cpopo>--oy1Kri voµo0wio 01 ETrnp£i£c; uTTo~6>--ouv Tic; cpopo>--oy1Ktc; rouc; 617>--wcr£1c; KOi 
TTA17pwvouv cpopouc; µ£ ~6017 rov TTpocr61op10µ6 cpopo>--oy17Tfou £10-oor'jµaroc; . H £pµ17v£io TrJc; cpopo>--oy1Kric; 
voµo0wioc; OTTO Tic; cpopo>--oy1Ktc; opxtc; TTOU £cpopµ6{/To1 one; cruvoMoytc; KOi one; 6pocrT17p10T17T£c; TrJc; 
Era1p£ioc; µTTop£i vo µ17v cruv66£1 µE auTri Tr]c; 61£u8uvcr17c; Tr]c; Era1pEioc;. Oc; oTToTt>--wµa, K6TT01£c; 
cruvaMaytc; µTTopEi vo oµcp10~17T178ouv OTTO nc; cpopo>--oy1Ktc; opxtc; KOi 17 Era1pEio vo m1~apuv8£i µE 
TTp6cr0nouc; cpopouc;, Kupc:00E1c; KOi T6KOuc; TTou µTTop£i vo £ivrn cr17µovT1KOi. 01 mpio601 TTopoµtvouv 
OVOIXTE<; y10 E~ETOOr] OTTO Tic; cpopOAOYIKEc; opxtc; 0£ crxtcrri µ£ nc; cpopo>--oy1Ktc; UTTOXPEC00£1<; y10 £~I £Tr] . 

H ET01p£io 6£v £IX£ 6M£c; £VO£X6µ£v£c; UTTOXP£C00E1c; OTI<; 31 L'i.£K£µ~piou 2020. 

25. i:iEO'jJEl>O'EI~ 

H ETrnp£io OEV E!X£ K£cp0AOIOUXIK£c; ri 6M£c; 6wµ£LJOEI<; one; 31 L'i.EKEµ~piou 2020. 

26. rtyovoTO jJETCI Tl'JV TTEpio6o ava<popa~ 

L'i.£V UTTrJp~ov cr17µovnK6 Y£YOVOTO µn6 Tr]V mpiooo ovocpop6c; TTOU VO txouv crxtcrri µ£ Tr]V KOTOv617017 TWV 
OIKOVOµIKC0V KOTOOT00£6)V. 

'EK8EOl'J avt~apTl'JTOl> EAEYKT~ one; o£>.i6tc; 2 µtxp1 4 
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